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JKOHOMMUYECKOoe pas3BuTHMe TaaXKMKUCTaHa ynpaBieHUs U UHOAWMKATUBHbIM NnaH OeUCTBUM
pernameHTupyetcs Ctpaterven HaLuMOHabHO- AN 4YaCTHOIo CEKTOpa M rpagaHcKoro obuie-
ro pa3sutusa Ha nepuoa no 2030 ropa, KoTo- ctBa [1]. CornacHo aTOMYy AOKYMEHTY B nepuoa
pas paccMmaTpuBaeTca KakK AUMPEKTUBHbIN NnaH 2021-2025 roaos B Pecnybnuke TagUKUCTaH
OEeNCTBMIW NS BCeX OpraHoB rocygapCTBEHHOIO B aKTMBHYIO dal3y peanu3alnm BXoaaT npouec-
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Cbl YCKOPEHHOW MHAyCcTpUanuMsauun, 6asupyto-
LMecsa Ha pe3KoM poCTe UHBECTULIMIK B peasb-
Hbl CEKTOP U UHpPACTPYKTypy. lNMpeanonarae-
MO€ yBeNn4eHUe MHBECTULIMOHHbIX MOCTYMIEHUH
NniaHMPYyeTcs AOCTUYb KaK MyTeM MpPMUBEYEHUS
WHOCTPaHHbIX NHBECTULIMI (MPENUMYLLECTBEHHO
NpPsMbIX), TaK 1 MOBUNIM3aLMN BHYTPEHHUX NHBE-
CTULIMOHHbIX PECYPCOB.

B TpaanumMoHHOM exerogHom obpalleHuu Mma-
Bbl rocygapcTtBa K [MapnaMmeHTy U Hapoay CTpaHbl
oT 21 pnekabpsa 2021 r. oco6oe BHUMaHWE 6bIN0
yAeneHo Bonpocam pasBUTUSA MPOMBbILLSIEHHOCTH
W, B YAaCTHOCTU, «C YHETOM FPOMaHON BaXKHOCTU
chepbl NPOMbILWIEHHOCTHU B AaNbHENLIEM pPa3BuU-
TUU CTPaHbl, PeLIeHns coLunanbHO-9KOHOMUYE-
CKMX BOMPOCOB M 0BecrnevyeHns peanmaaumm Ha-
LIMOHaNbHbIX CTpaTeErMyecKux Lenen» [2] npegno-
¥eHo 2022-2026 roabl 06bABUTL [ogamn pas-
BUTUS MPOMbILLIEHHOCTH.

Cnepylowum peLlmTenbHbIM AENCTBUEM B 3TOM
HanpaBneHUu cTano noanucaHune lNpe3naeHTom
TagKnKnuctaHa AMomann PaxMoOHOM yKasa o «ns-
TUIETKE» Pa3BUTUS MPOMBbILLIEHHOCTU B CTPaHe,
rae npaBuUTENbCTBY MOPYYEHO B TEYEHME LIECTU
MecsLeB paspaboTaTb NiaH MePONPUATUR Mo
Pa3BUTUIO U NOBbIWEHUIO 3ODEKTUBHOCTH MPO-
MbILLIJIEHHOIO CEKTOPA CTPaHbI.

Ncxoas ns atoro, obpalieHne K TeopeTnye-
CKMM OCHOBaM U npuHumMnam paspaboTkn u pop-
MWPOBAHWA MPOMbILAEHHONW MOJIMTUKU HOCHT,
6eccrnopHo, aKTyanbHbIKM XapaKtep. Kpome Toro,
B ycnoBusix Pecnybnunku TagUKUCTaH, rae ocTpo
yyBCTBYETCS AePUUMT 060POTHbIX CPEeACTB, NpU-
B/IEYEHMUE MHBECTULUMN MMEET KIHOYEBYIO MO3MU-
LIMIO B PaA3BUTUM KaK KOHKPETHbIX BU3HEC CTPYK-
Typ, Tak U 9KOHOMWKMK B Lenom. K Bonpocy co-
BEPLIEHCTBOBAHUSA MHBECTULIMOHHOIO KNKMmaTa
W NPUBJIEYEHUS UHBECTULIMIA B pealibHbli CEKTOP
3KOHOMMKM OBpallleHO BHUMaHWe Ha BCEX YPOB-
HSX rocydapCTBEHHOro ynpasneHus. CooTBeT-
CTBEHHO, roBOpPsi 0 pa3paboTKe NPOMbILLIEHHOM
NOJIMTUKM KaK O Mepax rocygapCTBEHHOW Moj-
IEPHKKM U Pa3BUTUSA KOHKPETHbLIX CEKTOPOB 3KO-
HOMWKM, TaKKe cnegyet o6patuTb BHUMaHME Ha
WCTOYHUKK PECYPCHOM U GUHAHCOBOMW MOAAEPHK-
KW peanu3auunn NOTEHLMabHbIX MEPONPUATUI
no COAENCTBUIO Pa3BUTUID MPOMBbILIIEHHOCTH
B CTpaHe. B JaHHOM K/to4e Ucnonb3oBaHue Tep-
MUWHa «MHBECTULIMOHHO-MPOMbILIAEHHOW MONUTU-
KW» puobpeTaeT 60/iee yMECTHbIN XapaKTep.
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B aKOHOMMYECKON NuTepaTtype NoHATUE «MHBE-
CTULMOHHO-NPOMBbILINEHHAS NOJIUTUKA» HE UMe-
€T WWMPOKOro NpMMeHeHUs, a paccMmaTtpmBaeTcs
Yalle BCEro Kak ABe caMocTosATeNbHble AedUHU-
LMKN «MPOMbILWINEHHANA MOIUTUKA» U «MHBECTULIM-
OHHas NonuMTUMKar». B nepBoM cny4yae npegnona-
raeTtcs cCUCTeMa Mep, HampaB/iEHHbIX Ha YKpen-
JIEHME HaLMOHAaNbHOM 3KOHOMWKM MOCPEACTBOM
HapalwMBaHMsa NMPOMbILIIEHHOIO NMPOM3BO/CTBA
Ha OCHOBE WMHHOBALMOHHO-UHBECTULIMOHHOIO
pa3BUTUSA OTpacsien peanbHOro cexktopa. A BO
BTOPOM cC/ly4ae paccMaTpuBaeTCd MHBECTULIM-
OHHas NoSIMTUKa rocyaapcTBa B Lie/IOM KaK KOM-
NnjaexKc Mep rocyjapcrea no akTMBmM3aLuK U Co-
BEPLLUEHCTBOBAHUIO MHBECTULIMOHHbIX MPOLLECCOB
B CTpaHe, B TOM YUCJIE UHBECTULMOHHOM COCTaB-
NF0WeN B pa3BUTUMN NMPOMbILLNEHHbBIX CEKTOPOB
HaLMOHANIbHON 9KOHOMMKMU.

B npoBegeHHOM HamMu UccrefoBaHUKU ObIIO
[OKa3aHo, 4YTo «pa3paboTKa WHBECTULIMOHHOW
NONUTUKM FrOCyapCTBa AO/IKHa NpeacTaBnaTb CO-
601 MexaHu3m, obecneyunBatoLni BbIGOP M pea-
nu3auunio Hanbonee aPpPeKTUBHbLIX GOPM BJIO-
EHUs KanuTana ¢ Lenblo ganbHenwero pa3sBu-
TUS U pacCLUIMPEHNS UHBECTULIMOHHbBIX MPOEKTOB,
yBeINYEeHUS UHBECTULIMOHHOW NPUBLINK U Npea-
NOCbINIOK A9 Nocneayowmx PeEUHBECTULIMOHHbIX
OencTBun. MHBECTULIMOHHAA NOJIMTUKA OO/MKHa
ObITb MapanienbHa cTpaTternn obWero pasBuTUs
3KOHOMMKM C BblAENIEHWEM MPUOPUTETHBIX OTPaC-
JIEN, K KOTOPbIM, HECOMHEHHO, [10/TI}KHa OTHOCUTb-
CS MPOMBILLEHHOCTb» [3].

OTeyecTtBeHHbIe y4dyeHble C. /. Komunos
n ®. M. ladapoB B cBoel MoHorpadum «MHBe-
CTULMOHHbIWM NMOTEHUMaN pernoHa: teopus dop-
MWPOBaHUS U NYTU Pa3BUTUS» OTMEYALOT, 4YTO Noj
MHBECTULMOHHOW MONUTUKOW rocygapcTBa chne-
ayeT NoHUMaTb psaa pa3paboTaHHbIX U NPUHATBIX
HOPMAaTMBHO-MPABOBbLIX aKTOB, PeryanpyoLwmx
MHBECTULIMOHHYIO OeATEeNIbHOCTb, a TaKXe KOM-
NnieKc Mep, HanpaBJ/IEHHbIX Ha co3aHne 6aaro-
NMPUATHOrO MHBECTULIMOHHOIO KNMMata C Uenblo
NpPMBIEYEHUS Kanutana u coumanbHO-3KOHOMMU-
YyecKoro passutu4 [4].

Poccuinckmne unccnepgosatenun B. A. Makcu-
MoB 1 M. A. CnnpmnaoHOB onpeaensatoT NpoMbiL-
JIEHHO-UHBECTULIMOHHYIO MOJIUTUKY KaK «CUCTEMY
Mep, obecrneynBatolLlyto 06bEM, CTPYKTYpPY, Ha-
npaBJ/ieHUS MHBECTULMIK B Haubosiee nepcnek-
TUBHbIE HanpaB/ieHUs AeSTEe/IbHOCTU Ha OCHOBE
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HOBbIX OpraHM3aLMOHHO-3KOHOMWYECKNX peLle-
HWW, KOHLEHTPpaLMN MHBECTULUIM N MOBbILLIEHUS
X 9GPEKTUBHOCTU» [5].

H. B. OropenkoBoin oTMeYaeTcs, YTO MHBECTU-
LIMOHHO-NPOMbILNEHHAs NOJIMTUKA, ABFACh O-
HOBPEMEHHO KaK MCTOYHMKOM (pOpMUpPOBaHUS,
TaK M OCHOBHbIM HanpaBieHMEM MPOMbILLIEHHON
NOJINTUKK, NpeacTaBnseT cobon cuctemMy npaso-
BblX, COLIMaNbHO-3KOHOMMWYECKUX, OpraHmn3aLm-
OHHbIX M UHbIX Mep, ob6ecneynBaoLMX 06bEM,
CTPYKTYPY, HanpaB/eHUss UHBECTULIMIA B Hanbo-
flee NepCcneKTUBHbIE HarnpaBAeHUsa M OTpaciu
NPOMbILIEHHOCTU HA OCHOBE HOBbIX OpraHun3a-
LMOHHO-3KOHOMMUYECKUX PELLUEHUN, KOHLIEHTPa-
LMW MHBECTULMN U NOBbIWEHUS UX 9DDEKTUBHO-
CTu [B].

Bbipaxas cornacve ¢ nocnegHnMM MHEHWEM,
YTOYHMUM, 4YTO MHBECTULIMOHHO-MPOMBbILIIEHHYIO
NONMUTUKY, KaK Hamu OblI0 OTMEYEHO BblllIE, Cle-
OyeT paccmaTtpuBaTb KaK MCTOYHWK MO pecypc-
HOMY O6€ecneyYeHnIo NMPOMbILWIEHHON MOJINTUKMY,
M B LUENOM OHa MNpeacTaBaseTr cucTteMy mMep no
dopMUpPOBAHNIO MHBECTULUMOHHOW NpuUBeEKa-
TeNbHOCTU N 3GDEKTUBHOM BOCNPOU3BOACTBEH-
HOW MOAEeNV NPOMbILLEHHOrO KOMMNAEKCa.

YyuTbiBasi OCO3HaHMEe HEO6XOAMMOCTU FOCy-
NapCTBEHHOW MOAAEPHKKN U CTpATErMYECKUn Xa-
paKTep uenen, NnocTtaBJieHHbIX Nepen Hauuo-
Ha/IbHOW 3KOHOMMWKOM 3a nocnegHue rofbl, npa-
BMTE/IbCTBOM CTPaHbl MPeanpPUHATO MHOMECTBO
OEeNCTBMN KaK MHCTUTYLIMOHaNbHOI0, TaK KOCBEH-
HO-3KOHOMMWYECKOro XapaKTepa, CTUMYTMPYIOLLNX
MHBECTULIMOHHYIO aKTMBHOCTb B OTPAcsax Hapoa-
HOrO XO35WCTBa B LIE/IOM U MPOMBbILIEHHOCTH
B YAaCTHOCTMH.

Tak, B 2007 roay 6blna npuHsATa nepBas Bep-
cua 3akoHa Pecnybnunkn TagunknctaH «06 UH-
BECTULMAX», KOTOPbIN Hapsay ¢ MHOCTPAHHbIMMU
WHBECTULIMSAMU BCAYECKM NOOLPSAET U BHYTPEH-
HMe MHBecTuuMu. B 2016 roay AaHHbIM 3aKOH
6bl/1 3aMEHEH Ha HOBbIM 3aKoH Pecnybnuku Taa-
*MUKNcTaH «06 MHBECTULMAX», B KOTOPOM 0OCO-
60e MecTo nNpuobpenn BoNpochl npegocrasre-
HWUS PAaBHOIO NMPaBOBOro pexxnuma 1 rapaHTum nNo
3alumTe npaB MHBECTOPOB. TaKkXKe NpuHATbl 3a-
KOH Pecnybnmkun TamxkuknctaH «O6 MHBECTULIM-
OHHOM cornateHum», «O cBOBOAHbIX IKOHOMUYE-
CKMX 30Hax», «O rocyaapcTBEHHOM 3aliuTe U Noa-
OEepXKKe npeanpuHumarenscrear, «O MmopaTopmu
Ha NMPOBEPKU AeATEeNbHOCTU CYyObEKTOB MNpea-

npMHMMaTenbCTBa B chepax NPou3BOACTBaY;
pa3paboTaHbl «CTpaTterusa pa3BuUTUSA MPOMbILL-
neHHocTu Ha nepuop ao 2030 roaa», KoHuen-
LWS rocyaapCTBEHHOMW MOMUTUKKU NMPUBJIEYEHNS
W 3aWmnTbl MHBECTULUKNK Pecnybnnkn TagrKUKKU-
CTaH; dyHKUMOHUpPYeT KOHCYNbTaTUBHbINM COBET
no yny4WweHU0 MHBECTULMOHHOIO KaMmaTta npu
MpesunaeHTe Pecnybnmku TagXuWKUCTaH; BeAeT-
CSl aKTMBHAA OeATe/IbHOCTb MO COBEPLLUEHCTBO-
BaHMWIO Ha/IOrOBOW CUCTEMbI CTPaHbI M TAMOMXEH-
HbIX Npoueayp; pa3padoTaHbl 0COObIN PEXNM
NMLEH3UPOBAHNA U perncTpaunm npeanpuHu-
MaTeNIbCKMUX CYObEKTOB.

[oBOPS 0 rocyaapCTBEHHOW NOJIMTUKE B TOM MU
MHOM cdepe 1 pasIMYHOro poaa Mepax noaaeprK-
KW 4acCTO OXuJaeTcs ToTajibHOe «MOCOO6HUYECTBO»
M HeorpaHM4YeHHas rocygapcTBEHHasi MOMOLb,
O[IHAKO B COBPEMEHHbIX YC/TOBUSAX POSib rocyaap-
CTBa B peryJmMpoBaHUM WUHBECTULIMOHHOW aesi-
TENbHOCTU M AKOHOMWKM B LIENIOM NpeTepnena Ka-
YecTBEHHble U3MeEHeHNd. HecMoTps Ha Bce elle
JOMWHUPYIOLLYIO POSib rocyaapcTBa B npuBeye-
HWUWU UMHOCTPAHHbIX MHBECTULMI U MPOYUX FPAHTO-
BbIX CPEACTB, FOCYapCTBO HE MOXET, U YTo 6onee
Ba)HO, He AO/MKHO NpeaocTaBnATb KaK npexaie
$dMHaHCOBOE M UHBECTULIMOHHOE obecnevyeHune
npeanpuatuam. PopMrpoBaHUE U ONTUMM3ALMS
ponu rocygapctsa AOMMKHbI OCYLLECTBNATLCA 3a
CYET 3HAYUTENbHOrO BAUSHUSA HA MHBECTULIMOH-
HbI MPOLIECC METOAAMM MPSAMOro U KOCBEHHOIO
perynmpoBaHusa. 370, B NepBY o4yepenb, npea-
nonaraeT NMoBbIWEHNE MHBECTULIMOHHOW aKTUB-
HOCTM 3a CYEeT MOBbIWEHUA NpeanpuUHUMaTeENb-
CKOM MHULMATUBbI M MAcCOBOM MHBECTULIMOHHOM
AKTMBHOCTM HENOCPEACTBEHHbIX 3KOHOMMUYECKUX
areHToB PbIHOYHOW SKOHOMMUKU — MNPeanpuUaTUn
n HaceneHus. UMeHHO dopMUpoBaHUE U peanu-
3aumMsa 4acTHOro npeanpuHUMaTe/IbCKOro NoTeH-
LUnana rpaxaaH AOIKHbI ieaTb B OCHOBE Ka-
4YEeCTBEHHOro peleHusa NpobnemM npuBIedYeHuUs
MHBECTULIUI U JaNbHENIIEr0 MHBECTULMOHHOIO
ob6ecnevyeHuns MPOMbILLIEHHOIO KOMIIEKCa.

Mo MHeHuto L. M. PaxumoBa rocynapCcTBeH-
Has MHBECTUMLUMOHHAs MOMMUTMKA AO0/KHA BKIIO-
yaTb: OrpaHM4YeHne 6e3BO3BPATHOrO BGLOIXKET-
HOro GUHAHCMPOBAHMA M NEepexon K KpeauTo-
BaHWIO Ha BO3BpPaATHOM M NjaTHOMW OCHOBE; pac-
npegeneHne rocygapcrBeHHbIX MHBECTULIMIK Ha
YCNOBUSAX KOHKYPCHOCTH; Nepexos K 9KOHOMUYe-
CKMUM MEeTO[aM aKTMBHOIO rocyaapCTBEHHOIO pe-
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ryJiMpoBaH1s MHBECTULIMOHHOIO pblHKa 3a cYeT
CTUMYNUPOBAHUS HANOro06/IOXEHUS, NbrOTHbIX
KpeauToB, BbiNyCKa LUEHHbIX 6ymar noj uene-
BYIO peasin3aLuio NpoeKTa; ocylWwecTBNEHUE Lie-
JIEBbIX MHBECTULIMOHHbLIX MPOrpamMm B COYETAHUMU
C CeNneKTUBHOM rocygapCTBEHHOW MoAAepPKKOM
W OONEBbLIM y4aCTUEM; AeLEeHTpan1M3aumo nHee-
CTULMN N CTUMYSIMPOBAHWE [0/ITOCPOYHbLIX UHBE-
CTULMM CO CTOPOHbI HEroCcyaapCTBEHHOr0 CeK-
Topa 1 ap. [7]. Takasa TpaKToBKa NPUHLIMMNOB ro-
CyQapCTBEHHOrO y4acTus B aKTMBM3aLWUK UHBE-
CTMUMOHHOIo obecnevyeHuns, Ha Halw B3rnsg, 8-
nsetcsd Hanbonee onTMMalbHOM KaK B YC/TIOBUAX
OYHKUMOHUPOBAHMS PbIHOYHOM MOAENN pPa3Bu-
TUS, TaK U ang GopmMnpoBaHnUs 300POBOM KOHKY-
PEHTHOM NMpeanpuHMMaTENbCKOM cpelbl B A0JTO-
CPOYHOM NepcreKkTnae.

PblHOYHas 3KOHOMWKa XapaKTepu3yeTcs Hau-
60/bllen AMHAMUYHOCTbIO, KOTOpas COMpoBO-
IaeTcs KaK poCTOM, TaK M Kpu3ncamm, COOTBET-
CTBEHHO, POPMMUPOBaAHME aJIEKBATHOIro Npeanpu-
HMMAaTENbCKOroO Knacca, cnoco6HOro camocTos-
Te/IbHO pa3BMBaTbCA U pelwaTtb NpobiemMbl Mo
Mepe CBOEro pa3BuUTUS, JONKHO CTaTb U OTNpaBs-
HOM TOYKOM, U KOHEYHOW LENbio rocyaapCTBEH-
HOM NOMUTUKK NOJAEPHKKMU SKOHOMUYECKUX CYOb-
E€KTOB.

B TO e BpemMs HblHELWHAA 3KOHOMUYEeCKas
cUTyauus M YypoBeHb pPa3BUTMA NpeanpuHMma-
TENbCKOro NOTEHLIMANa He CNOCOOHbI B AOMKHOM
Mepe CTUMYNIMPOBATb 3KOHOMUYECKMIN POCT U A0-
CTUIKEHME MOCTaBJ/IEHHbIX Lenen. B aton cBas3u
BO3HWKAET HEOOBXOANMMOCTb aKTMBHOIO rocyaap-
CTBEHHOI0 BMeLWaTeNnbCcTBa U pa3paboTKU Hayu-
HO-060CHOBaHHOM U NpPaKTUYECKN-aaanTUPOBaH-
HOW UHBECTULMOHHO-MPOMBbILLIEHHON MONUTUKU
rocyfapcrBa, YYuTbiBalOlWeEN cepbe3Hble CTPYK-
TYPHblE UBMEHEHUS KaK B MPOMbILLIEHHOM CEKTO-
pe, TaK U B CTPYKTYpE rocyfapCTBEHHOMo ynpas-
nenHua. [Ing ycnewHown peanmsaumm NpoMblLLieH-
HO-UHBECTULIMOHHOM MONIUTUKMU BAXKHO Halnyue
MMEHHO paLMOoHaNIbHOro NpeanpuHMMaTEbCKO-
ro MbIlJIEHNS KaK Yy 06bEKTOB MHBECTUPOBA-
HMS (B @HHOM C/y4ae y NpPOMbILIAEHHbIX Npea-
NPUATUR), TaK U Yy CYObEKTOB MHBECTULLMOHHOIO
npolecca, KOTOpPbIMKM MOTYT BbICTynaTtb U camMu
npeanpuHMUMaTenbCKnMe CTPYKTYPbl (BHYTPEHHME
W BHELLHWE), U rocyaapcTBO.

Kpowme TOr0, cnegyeTr OTMETUTb, YTO MHBECTU-
LMK caMu no cebe He MOryT pellaTb 3ajayu 3Ko-
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HOMMYECKOro POCTa U YCTOMYMBOIro Ka4yeCTBEH-
HOro pasBUTUS CTpaHbl 6€3 pocTa YenoBe4yecKo-
ro U npeanpuHMMaTenbCKoro noteHumMana. Kak
6bl/10 OTMEYEHO BbillE, MHBECTULIMKU crieayeT pac-
CMaTpMBaThb KaK PeCYpC, KOTOPbIM TO/TIbKO NPU Ero
3pDEKTMBHOM pacnpeaeneHun u NpuMeHeHU!
CNOCOGEH BbI3BATb AONTOCPOYHbLIE MOMOKUTENb-
Hble UBMEHEHUS B 3KOHOMMUKeE. [TpuHaTHE pelle-
HWIM N0 NOBOAY 3TOr0 ONATh Xe NepexoasT B KOM-
NeTeHLUMIO nNpeanpuHMMmaTenemn U, COOTBETCTBEH-
HO, OT YPOBHS UX NpodeccrnoHanmama 1 byaeT 3a-
BMUCETb YCTOMYMBOCTb U KQ4€CTBO 3KOHOMWYECKO-
ro pocra.

MNoatomMy pazpaboTKa 1 peanmsaums rocygap-
CTBEHHOW MONMUTUKK MO MNOAAEPIKKE W yayylle-
HUIO MHBECTULIMOHHOIO KiMMaTa U YBENIMYEHUIO
NPUTOKa MHBECTULIMI AOMIKHA OXBaTbiBaTb U NO-
clieayollmne NpoLUecchl pacnpeaenerHuss, a Takxke
KOHTPONS MPUBNEYEHHbIX PECYPCOB U PEUHBE-
CTMpOBaHKS. B nepByto ovepenb B yCII0OBUSAX CBO-
604bl NpeanpUHUMaTENbCTBA 3TO AOIKHO Npesa-
nonaratb GOPMUPOBAHME KOMMETEHTHOrO Npea-
NPUHUMATENBbCKOIro COC/IOBUS, KOTOPOE camo By-
[eT 3aMHTEPECOBAHO B PEMHBECTUPOBAHMHU, a He
B NOTPe6neHnn Nosy4eHHOW Npmbbinu. B npea-
NPUHUMATENbCKOW cpeae AO0/KHbl chOPMUPO-
BaTbCSA KynbTypa MHBECTULUMA U AyX NPeanpUHU-
MaTeflbCTBa, OCHOBaHHbIM Ha YMEHMKU AONTOCPOY-
HOro MJIaHMPOBAHUSA M OGBEKTMBHOIO pacnpeae-
JIEHUS PECYPCOB NPeanpuUaTUs.

B ycnoBusx onTMmMm3saumMm MHBECTULIMOHHO-
ro obecneyeHus pasBUTUS NpeanpuHUMaTenb-
CKMX CTPYKTYP B NMPOMbILLIEHHOCTH acneKTbl adh-
GEKTMBHOIoO pacnpeneneHunsa AeHeXHbIX cpeacTs
N PEMHBECTUPOBAHMUS NpMoBpeTatoT 0cobyto 3Ha-
YMMOCTb, TaK KaK pasBUTUE MPOMbILLIEHHOCTH
B COBPEMEHHbIX YCNOBUAX PAa3BUTON KOHKYpPEH-
UMK TpebyeT HenpepbiBHOr0 CaMOCOBEpPLIEH-
CTBOBaHUA U pasBUTUA. TEXHUYECKUI nporpecc
N MHHOBALMOHHOE pa3BUTUE, KYPC Ha KOTOpble
3ajlaH BO BCex cTpaHax, 6yayT TpeboBaTb BHe-
[PEeHNs NepMaHEeHTHbIX NPOLECCOB MO paclinpe-
HUWIO OMbITHO-UCCIeA0BATENLCKMX PAbOT U OCBOE-
HWE NPOEKTOB MO CO3AaHMI0 HOBbIX MPEANPUATHN,
a 370, B CBOIO o4epelb, 6yaeT TpeboBaTtb AOMOS-
HUTEJIbHbIX MHBECTULMIW U pecypcoB. EcTecTBeH-
HO, YTO B TAKOM pa3pe3e O4YEHb BarxKHO, YTOObI
MHBECTULIMOHHO-NPOMbILLSIEHHAsA NOAUTHUKA rOCy-
JapcTBa B YaCTHOCTMU U 06LLaA MaKpO3IKOHOMMU-
yeckasi MoaeNlb Pa3BUTUSA CTPaHbl B LLESIOM OX-
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BaTbIiBaNN npoueccbl pOpMUPOBaHUSA, Pa3BUTUSA
N CTUMYNIMPOBAHMUSA rPaMOTHOrO, NparMaTU4yHoro,
npeanpuHUMaTeNbCKOro noTeHumana, crnocobHo-
ro CaMoOCTOSITE/IbHO FreHepUpoBaTh KaK apdek-
TUBHbIE peLlEeHUs ANsa pa3BUTUSA, TaK U JOMNOJTHU-
Te/ibHble CPeACTBa U pecypchbl.

YyuTblBas TECHYIO B3aMMOCBSI3b MEX /Y OTMe-
YEeHHbIMW MpoLueccaMmn — pas3BUTUEM MNpeanpu-
HUMaTeNbCTBa, NpMBIEYEHNEM UHBECTULUA U PO-
CTOM MPOMBILLIJIEHHOIO CeKTopa (Unn nHaycTpua-
N3aunio) — [OaHHyl Konnabopauuio MOXHO
npeacTtaBuTb B BUE CeaytoLLen cxembl (puc. 1).

[JaHHasa Konnabopaums UINCTPUPYET, YTO 3a-
naHHas HaunoHanbHOM cTpaTernen pasBuTus Ha
nepunog no 2030 roga uesib N0 YCKOPEHHOM WH-
JycTpuanuaaumn cTpaHbl JOMKHa 6biTb JOCTUMHY-
Ta NOCPEACTBOM UHBECTULIMOHHOIO 06ecrneyeHuns
OCHOBHOI0O CyObEKTa 3KOHOMUKHK, B KA4YECTBE KO-
TOPOro paccMaTtpuBatoTcs npeanpuHUMaTenb-
CKue CTPYKTypbl. [1pn 3TOM BMNOJIHE cnpaBein-
BbIM ABJIFE€TCHA TO, YTO MHBECTULMUAM OTBOAMUTCS
O/[lHa M3 KJII0YEBbIX POJIEN B pecypcHom obecne-
YEHWU KaK BaXKHOro ¢axKrtopa 3KOHOMMUYECKO-
ro pasBuTUa U nNpeanpuHUMaTeNbCKUX CTPYK-
TYP Y 9KOHOMMKK B LienoM. OTMevaeTcs, 4To Mo
Mepe UHBECTULMOHHOIo obecneyeHns 3ajaercs
TWUMN BOCMNPOMU3BOACTBA B 9KOHOMUKE U YEM BhblILLE
YPOBEHb UHBECTULIMI B 9KOHOMMUKY, TEM YyCneLl-
Hee peanuadyeTca paclMpeHHoe BOCNPOU3BOA-
CTBO U 3dpPeKTUBHEE pa3BUBAETCH IKOHOMMUKA.
KacatenbHO MHBECTULMOHHOrO obecrnevyeHus

npeanpUHUMaTENbCKUX CTPYKTYP CTOUT OTMETUTb
O PO UHBECTULIMIK HE NPOCTO KaK AONO/HUTENb-
HOro0 UCTOYHWKA NpuBnedYeHus GUHaHCOBbIX pe-
CypCOB, HO W HanpaBNeHUs No NPUBAEYEHUIO BO-
Jlee COBepLIEHHbIX TEXHOMOMMK, METOI0B YrpaBs-
JIEHUS U NPeanpPUHUMATENIbCKOro OMbITa.

OaHaKo KoHeYyHasa apdEKTUBHOCTb NnpoBeje-
HWA MEPONPUATUIM NO NPUBNEYEHNIO UHBECTULMI
M aKTMBU3aLMU WMHBECTULIMOHHbIX MPOLLECCOB
B NPOMbILIIEHHOCTHU B NEPBYIO ovepenb 6yaeT 3a-
BUCETb OT Ka4yecTBa npeanpuHuMaTebCKomn cpe-
Abl M noTeHuuMana. CooTBETCTBEHHO, peann3aumnm
WHBECTULIMOHHO-NPOMbILLJIEHHOW MNONUTUKHK, Npe-
¥Ae Bcero, A0/MKHa npealwecTsoBatbh NOMUTUKA
YKpenneHusa npeanpuHuMaTesbCKUX CTUMYOB
B HaLMOHaNbHON 3KOHOMMKE. [ocyaapCTBEHHbIE
OpraHbl B MePBYIO o4epeab AOMKHbI 06ecnednTb:
rapaHTum v npedepeHummn ansg noBCEMECTHOrO
pa3BUTUS NPeaNnpPUHUMATENbCKON AEATENbHOCTY;
chopmmpoBaTb MEXAGHM3Mbl U YCNOBUA ONS pas-
BUTHUS BU3Heca; 06ecneymTb KOHCYNbTaTUBHYIO,
MHPOPMALMOHHYIO, HAYYHO-TEXHUYECKYIO 1 COLM-
a/ibHO-3KOHOMMUYECKYO nnatdopmMy Ans pas3Bu-
TUS NpeanpuHUMaTebCKUX CTPYKTYP.

MexayHapoaHblM ONbIT NOKa3bIBAET, YTO Bbl-
COKWE TeMIbl 9KOHOMMWYECKOIo POCTa B pal3Bu-
TbIX CTpaHax OblIM AOCTUIrHYTbl Gaarogaps ag-
GEKTUBHOM M FPaMOTHOW rocyaapCTBEHHOW CO-
LManbHO-3KOHOMWYECKOM MOITUKE, HarnpaB/ieH-
HOW Ha noaaep»KKy Hanbonee akTUBHOW MHULLNG-
TUBHOM 4YacTu obulecTBa — npeanpuHUMaTenen.

[Mpeanpunumarenn —

[aBHBIA CyOBeKT
M BELYILIMIA aKTop
B YCJIOBHSIX PBIHOYHO
IKOHOMHKH

HuBecTHUHH —

HeoOXOAMMBIH pecypc,
(hopma karuTana ans
peanus3anuu
XO39HCTBEHHOH
HEATENILHOCTH CyObeKTa

Wnaycrpuanusauus —

rIaBHas Leb,
opumansHo
0003HaueHHas

CTpaTernueckass MUCCHs

paszeBuths TajukMKHUCTaHA

PucyHok 1 — B3anmocBA3b npeanpuHUMaTensCcTBa, MHBECTULMI U Pa3BUTUA MPOMbILWIEHHOCTH

Figure 1 — The relationship of entrepreneurship, investment and industrial development
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Mpn 3TOM HEOBXOAMMO OBECNEYNTb YCIIOBUSA He
TOIbKO ANs NEPBUYHON NpeanpuHUMATENbCKOM
WHULMATMUBbI, HO M CIOCOBCTBOBATb Nepepoxie-
HUIO Masioro U cpeaHero npeanpuHUMaTenbCcTBa
B 60s1ee KpynHble npeanpuHMMaTelbCKnue CTpPyK-
Typbl. MMEHHO NpeanocklikM Ans GopMUpPOBaHUS
M YCMELWHOro pasBUTUSa KPYMHOro npeanpuHuma-
TeNbCTBa MOIyT CNOCO6CTBOBATbL KA4ECTBEHHOMY
peLleHunto 3aja4 No pasBUTUIO U UHBECTULIMOHHO-
My 06€ECMNeYEeHMNIO TaKUX PECYPCOEMKNX OTpacnen
KaK NPOMbILLIJIEHHOCTb.

Onpepenasa KAOYeBYO POonb nNpeanpuHuma-
TE€/IbCKOro Kjlacca B pa3BUTUU KaK 9KOHOMWKU
B LLEJIOM, TaK M ero NpMopuUTETHbLIX OTpacnen, pas-
pPaboTKYy MHBECTULMOHHO-MNPOMBbILLIEHHONW MOSU-
TUKW HEOBXOAMMO OCYLECTBAATL MO C/eaylowmnm
OCHOBHbIM G/10KaM:

MepBbln 6n10K. MNMonynapulauuns npeanpuHK-
MaTesIbCKOW OesTENbHOCTU KaK GOpPMbl 3KOHO-
MWYECKOM aKTMBHOCTM MpeanonaraeTr co3aHue
6naronpuUATHOW NpeanpuHUMaTesbCKOW cpenbl
Ha OCHOBE aKTMBHOMW MHCTUTYLMOHANbHOW MNOA-
OEPXKKM npeanpuHumatenobcTea. C yyetom npo-
MbILW/TEHHOW OPMEHTUPOBAHHOCTU pPa3BUTUSA
npeanpuvHMMaTenbCTBa B JaHHOM HanpaBiEeHUN
ocoboe BHMMaHWe crneayeT yaensaTb cneayloumm
acneKkTam:

— CoBeplleHCTBOBaHMe CUCTEMbl KOHcal-
TUHTOBOro O6GCNYXWBaAHWUA NpeanpuHUMaTeESb-
CKMX CTPYKTYpP, KOTOpas npeanonaraeT co3gaHue
aKTUBHOW MHPOPMaALMOHHOW nnaTtdopmbl, rae
npeanpuHMMaTreny MoryT noay4ymTb AOCTYM K WUH-
dopMaLmMn Mo rocyaapCTBEHHbIM MporpamMmmam,
COBPEMEHHbLIM METOAMKaM BeAEeHUSA OTYETHO-
CTW WU BHYTPEHHero ayauTa, GU3HecC ninaHuMpoBa-
HUS U MaPKETUHIOBOW AeATEebHOCTHU, HanoroBoe
M GUHAHCOBOE KOHCY/NbTMPOBaHUE, NMOAAEPKKY
W 3alMTy CBOMX NpaB.

— AKTMBM3aUUa Ouanora Mexay rocygap-
CTBEHHbLIMW OpraHamMu 1 npeanpuHMMaTebCKuU-
MU CTPYKTypaMu, BKJo4alowasa B ceba paspa-
60TKY peanibHO JENCTBYIOLNX KaHanoB MpsaMomn
CBSI3M, MOCPEACTBOM KOTOPbIX NpeanpuHumMaTe-
JIN MOTYT OTKPbLITO 06CYXAaTb U UCKATb PELLUEHUS
HacCyLIHbIX NPO6JIEM, C KOTOPbIMUK CTa/IKMBaeTCs
OGU3HEC Ha NpaKTuKe.

— YnyyweHue obpasoBaTenibHOro npouecca
B CTpaHe KaK B cdepe npeanpuHumaTenbCcTBa,
TaK U B chepe eCTECTBEHHbIX U UHXEHEPHO-TEeX-
HUYECKMX HayK. Ha cerogHsWHWI AeHb O4HOM U3
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OCTPENLLUNX NPOBAEM Pa3BUTUSA MPOMbILLIEHHOIO
npeanpuHMMaTenbCTBa ABASETCA HEXBATKA Tex-
HOJIOFMYECKNX KaapOB — MHXEHEepPOB, TEXHOSO-
roB, PM3NKOB, KOHCTPYKTOPOB, XUMUKOB U T. A.

— MWHUMUBAUUA aAMUHUCTPATUBHbBIX Bapbe-
POB M aKTMBHOE coAencTBUE CyObeKTaM GU3He-
ca B BOMpOCax BblAeNeHns 3eMe/ibHbIX yHaCTKOB
119 pa3MeLLEeHNs MPOMbILLIEHHbIX NPeaAnpPUATHN,
a TaKXXe NPMMEHEHUE MPaKTUKKM aapecHOn noja-
[EPKKN B 3aBUCUMOCTM OT YPOBHS Pa3BUTOCTH
MHPPACTPYKTYPbl BblAEEHHbIX 3EMESb.

— MNoBbllleHNe obuwen GUHAHCOBOW rPamMoT-
HOCTM Hace/IeHUs KaK HanpasieHue anas 3axknag-
KM OCHOB pauMoHaNbHOr0 3KOHOMMUYECKOro Mno-
BeAEHUSA HaceneHns B JONTOCPOYHOM NEPCMNEKTH-
Be, DOPMUPOBAHUSA NPeanPUHUMATENIbCKON N NH-
BECTULIMOHHOM KYNbTYpbl, @ TaKXe BOBJIEYEHUS
cbepexeHUn HaceneHnsa B peasibHbli 9KOHOMMU-
YEeCKWNI 060pOT.

— NlckopeHeHre Koppynuuu U AEeCTPYKTUB-
HOM KOHKYypeHUWU KaK oba3aTtenbHOe ycloBue
ona adpdbeKTUBHOM peannl3aunm KaK Bblluenepe-
YUCNEHHbIX, TaK U NOObIX OPYrMX rocyaapCTBeH-
HbIX MPOrpaMM pasBuUTUS. Hannyme HeraTMBHbIX
SIBJIEHUW KOPPYNUMOHHOTO XapaKTepa saBnsgeTcs
nperpagon ona peanvsauunu nNiaHoOB pPas3BUTUSA
M CTaBWT NOJ COMHEHWE OOGbEKTUBHOCTL pPe3yJib-
TaToB MO UTOraM OCYLLECTBJIEHUS 3TUX MJIAHOB.

BTopon 6n0oK. AnBepcndurKaLmsi MICTOYHUKOB
MHBECTULMOHHOIo obecrnevyeHnss U GuHaHCUpo-
BaHUA MpeanpuHUMaTEIbCKON AeATeNbHOCTH
npeanonaraet pa3paboTKy KOMMIEKCHOIO Mexa-
HM3Ma 715 pacllMPEHNs BO3MOXKHOCTEN MO NpU-
B/I€YEHUIO KanuTana B 9KOHOMUKY U OCOBEHHO
B NMPOMbILIEHHOCTb. B MexayHapoaHOW npak-
TUKe obnerdyeHue gocrtyna K pMHaHCOBLIM cpea-
CTBaM 4BNFETCH OAHUM U3 LUMPOKO NMPUMEHSEe-
MbIX MHCTPYMEHTOB A1 MOAAEPHKKU U CTUMYIIN-
POBAHWUSA 9KOHOMMUYECKOM aKTUBHOCTU B CTpaHe.
B faHHOM KOHTEKCTe npegnaratorca cnegylowme
BapUaHThI:

— CbanaHcupoBaHHass MOHeTapHasa MoanTu-
Ka HauuoHanbHOro 6aHKa cTpaHbl A9 co34aHus
YC/IOBUW aKTUBU3aLMKU NpeanpuHMMaTe/IbCKOM
[EeATEIbHOCTU Ha OCHOBE ONTUMMU3aLMK Kitoye-
BOW NPOLLEHTHOW CTaBKW. PerynnpoBaHue Kitoye-
BOM NPOLEHTHOMW CTaBKK 3aJlaeT TEMIbl KpeauT-
HbIX CTaBOK /11 KOMMepYeCKMX 6aHKOB, KOTOpbIE
B CBOI o4vepedb BbICTyNalT OCHOBHbIMU Kpe-
OWUTHbBIMW MapTHepamu npeanpuHUMaTeNbCKUX
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CTPYKTYp. Kpome Toro, ans nogaepxKku npombiLl-
JIEHHOTO CEKTOpa [OJIKHbl OblTb MEPECMOTPEHDI
BOMPOCHI 3a/10roBbIX MPaBOOTHOLEHUA B MNONb3Y
NoAAEPXKKN NpeanpuHnUMaTenen.

— Co3pgaHune PoHaa NoaaepKKM MPOMbILLIEH-
HOCTM KaK crneumann3npoBaHHOro GMHaHCOBOIO
WMHCTUTYTa, NPEAOCTaBASAIOLWErO MPOMbILWIEHHO-
CTW NbrOTHbIE KPeanUTbl AN cOOUHAHCUPOBAHMUS
NMPOEKTOB, HamnpaB/€HHbIX Ha pa3paboTKy HO-
BOW BbICOKOTEXHOJIOTMYHOMW MPOAYKLUWU, TEXHMU-
YeCKOe NePEBOOPYKEHME U CO3AaHNE KOHKYPEH-
TOCMOCOGHbLIX MPOM3BOACTB Ha 6a3e Hauy4Lux
OOCTYMHbIX TexHonorun. AearenbHoctb PoHaa
OOMKHA MMETb YETKYI0 MHHOBALMOHHYIO Hanpas-
JIEHHOCTb B BOonpocax GMHaAHCOBOW NOALEPIHKKHM
NPOMBbILLIEHHOCTH.

— [ocynapcTBEHHO-4acTHOE NMapTHEPCTBO, OC-
HOBaAHHOE Ha aKTMBHOM y4acTWUW rocyaapCcTBEH-
HbiIX KanuTaJioB B peann3aumu KpymnHbIX MHBE-
CTULLMOHHbIX MPOEKTOB, UMEIOLLMX CTpaTernye-
CKOEe Ha3Ha4vyeHne nocpeacTBOM CO3AaHMA OT-
KPbITbIX aKLlMOHEPHbIX 0OLLLECTB. B CNOMXUBLUNX-
CS YCNOBUSAX KPYMNHbIE NMPOMbILIAEHHbIE NPOEKThI
He Bcerga MoryT UMeTb MHBECTULIMOHHYIO MpHU-
B/IeKaTeNbHOCTb, HECMOTPS Ha MOoTeHLUWaNbHble
nepcrneKkTuBbl, U B JAHHOM c/lydae MMEHHO ro-
CyoapcTBO Ha OCHOBe npeanpuHMMaTeNnbCKOro
napTHepCcTBa MOXeT obecrneynTb rapaHTuun ang
nX peannsaLnu.

— PasBuTHeE pblHKa LUEHHbIX BymMar Kak WWpo-
KO pacnpOoCTPaHEHHOr0 MHCTPYMEHTa aKKyMYu-
pOBaHUS JEHEXKHbIX CPEACTB U COEPEXEHNN Ha-
CeNleHus, a TaK¥Ke UX paLnoHanbHOro pasmelle-
HWSA OOMKHO, HAKOHEL,, HANTN CBOIO peann3auuio
M cTaTb MHAMKaTOpaM pas3BUTUS GUHAHCOBOTO
pblHKa. locyaapcTBeHHas NpakTnKa pasmMeLeHuns
aKuun PoryHckor '3C MoeT 6biTb MPOTOTUNOM
ON§ cTapTa pa3BUTUSA AaHHOMO HarnpaBfieHus.

— lNoBbllWEeHWEe UHBECTULIMOHHOW MpUBJIEKa-
TENbHOCTU U GOPMUPOBAHUE IKOHOMMUYECKMUX
CTUMYJIOB A1 BHYTPEHHUX U BHELIHUX MHBECTO-
poB. B mepBylo oyepenb 310 NpeanonaraeT cos-
[aHWe HaNoroBbIX «raBaHen» AN NPOMbILLIIEHHO-
ro npeanpuHUMaTebCTBa He TONIbKO C y4acTUEM
MHOCTPAHHOIO KanuTanaa, HO U AN BHYTPEHHUX
OTeYyeCTBEHHbIX MHBECTULUMIN. B gaHHOM OTHOLE-
HUW cneayeT TakKe BHeOpsATb NPaKTUKY perpec-
CUpPYIOLLLEN CTAaBKKU HaNoOroo6/10KEHUS B YC/IOBU-
X PEMHBECTMPOBAHUSA Ha NPOMbILLSIEHHbIX Npea-
NPUATHSX.

Tpetnn 6noK. 3akoHoaaTeNbHOE 3aKpeneHue
npuopuTeTa U NpU3HaHne ocoboro crartyca npo-
MbILWEHHOrO CeKTopa Ha OCHoBe pa3paboTKu
cneunduryecKnx CoaencTBYIOWMX PEXMMOB pas-
BUTHS. [Ing obecrnevyeHns AMHaMUYHOro pocTa no-
KasaTtenen pas3BUTUS MPOMBbILLIIEHHOCTM U UX APKO
BblIpaEHHOIro NPUOPUTETHOrO0 MO3ULIMOHUPOBA-
HUS cneayeT WMPOKO MCMNOJIb30BaTb MHCTPYMEHTHI
NoAAEPKKM MO CEeAYIOLUM HanpaBieHUSIM:

— OKa3aHWe agMUHUCTPATUBHOIO COAENCTBUSA
NPOMbILWIEHHbIM CyGbeKTaM, npeanonaramLwero
onepaTMBHOE pearMpoBaHWe rocyaapCTBEHHbIX
CTPYKTYP B npouecce obpaleHns npeanpuHmma-
Teflel B COOTBETCTBYIOLWME BeAOMCTBa. BO3HMU-
Kalolline B Xxo[e peann3aLmmn Xo3aMCTBEHHON Aes-
TE/IbHOCTU NPOBSEMbI JOMKHbI peLlaTbCsd B MakK-
CUManbHO KOPOTKME CPOKU U C MUHUMaASbHbIMU
OIOPOKPaATUYECKMMM MPOBOJIOYKAMMU.

— Obner4yeHne TaMOXEHHOro 6pemMeHn ang
MPOMBILLMEHHbIX MPEeANPUATUI KacaTellbHO BBO-
3a KakK HOBOro o60pyaoBaHus, TaK M Cbipbs A
JanbHenwen nepepaboTKku. B ycnoBuax orpaHm-
YEeHHOW CbipbeBOK 6a3bl NpeanpuHMMaTe/IbCKue
CTPYKTYPb! AOMKHbI UMETb AOMNONHUTESNIbHbIE CTH-
My/bl A9 OpraHuM3auny NPOMbILLSIEHHbIX NPOU3-
BO/JCTB Ha NPUBO3HOM CbIpbe.

— BHegpeHue WUPOKOro crnektpa Hanoro-
BbIX npedepeHUn B BUAE HANOrOBbIX KaHUKYN
W NbroT, TaK KaK «pa3BUTUE MHBECTULIMOHHOM es-
TENbHOCTU B PETMOHE HEMOCPEACTBEHHO CBA3aHO
C Nbrotamu u npedepeHLmsaIMm, KOTopble Npeao-
CTaBNSAOTCA NMOTEHUMaNbHOMY MHBecTOpy» [8].
OpraHu3aums NpoOMbILLIEHHOrO NPOM3BOACTBA,
OCOOEHHO Ha cTapTe, XapaKTepu3yeTcs BbICOKOM
PEeCcypCOEMKOCTbIO, YTO HEraTUBHO B/IMSAET KaK Ha
}enaHue 3aHMMaTbCs NPOU3BOACTBOM, TaK U Ha
KOHEYHYIO LieHY NMPOM3BOANUMONM MPOAYKLUMHK, cne-
JoBaTeNlbHO, CHUXXEHME HanoroBoro 6pemMeHu
MOXET CNYXWUTb KaK CTUMY/IOM HayaTb Aeno, Tak
WU OaTb BO3MOXXHOE KOHKYPEHTHOE Mpeunmylle-
CTBO B LIEHE.

— CospaHne locynapCTBEHHOW KOMMUCCUU
NnoO COAENCTBUIO PaA3BUTUIO MPOMBbILIIEHHOCTH,
B KOMMNETEHLMIO KOTOPOW BXOANAT: COOP M aHaNu3
JaHHbIX O AEATE/IbHOCTMU MPOMBbILIIEHHbIX NMpea-
NPUATUI B LENSX pa3paboTKu peKoMeHaaumMn no
ONTUMMU3aLMN XO3ANCTBEHHbIX MPOLLECCOB; pas-
paboTKa NPOMbILLIEHHO-CbIPbEBOM KapThbl permo-
HOB; MHbOPMaLMOHHOE COMPOBOXKAEHNE UHBE-
CTUUMOHHbIX GOPYMOB; UCCNefoBaHUE MOSHOMO
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JIOTMCTUYECKOTO LMKNa MPOMBbILLIEHHOW NPOAYK-
LMW OT UCTOYHUKOB CbIpbSl 10 KOHEYHOro noTpe-
outensa. Ocobo crenyeT NOAYEPKHYTb, 4YTO Aes-
TeNbHOCTb KoMucecum gonxHa MMETb MMEHHO CO-
JENCTBYIOLLMIN XapaKTep, a He NpPoBepPSIOWUA NN
KOHTPONUPYIOLLMNA.

— ApanTtauunsa MMnopTo3ameLlatolwen noanTu-
KW K YYEeTy MHTEPECOB OTEYECTBEHHbIX MPOU3BO-
AUTenen NocpeacTBOM npenoctaBlieHus ang HUX
KBOT B CE€TM OMNTOBO-PO3HUYHOW TOprosau. He-
pPeAKO BHYTPEHHWE MPOM3BOAUTENN CTAJIKMBAIOT-
cs ¢ npobiemamu cbbiTa U pa3MeLLEHUSS CBOEN
NPOAYKLMM B TOProBbIX CETHAX CTpaHbl. Kpome
TOro, HabnoaaTCs NPOTUMBOPEYMSA B TEXHOJO-
rMYECKMX TPeBOBaHUAX A1 BHYTPEHHErO NPOU3-
BOACTBaA U UMMOPTUPYEMOKM NPOAYKLMK. Hanpu-

CnUCOK UCTOYHUKOB
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Mep, AN Npou3BoAUTENEN B MULLEBOW MPOMBbILL-
JIEHHOCTK AEeNCTBYET 3anpeT Ha UCMNoib30BaHue
nanbMOBOIro Macsia, B TO BpeM$s KaK HET HUKaKMX
orpaHuyeHunn ans BBO3a NPOAYKLMWK C coaeprKa-
HWEM NanbMOBOro Macna.

Taknm o6pasomM, MOXKHO 3aK/toUYUTb, Y4TO dop-
MupoBaHue 3bbEKTUBHON MHBECTULMOHHO-MPO-
MbILWIEHHOW NONMUTUKU ABJIFETCA HEOBXOAUMbBIM
YCNOBUEM AN OOCTUXKEHUSA LieNen Mno YCKOpPeH-
HOW MHAYCTPUanNU3aLmm CTpaHbl U JOMXKHO OXBa-
TbiBaTb MEPOMNPUATUSA MO CTUMYTMPOBAHUIO Npes-
NPUHUMATENbCKON aKTMBHOCTH, 06/1Er4eHunio ao-
CTyna K MHBECTULMAM U GUHAHCOBbLIM pecypcam,
a TaKXXe npefocTaB/eHMIo OTpacisiM NPOMbILL-
JIEHHOCTH LUMPOKOr0o CNeKTpa opraHM3aLnMOHHbIX
M AKOHOMWYECKUX NbIOT.
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