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AHHOTauumA. B faHHOM cTaTbe npeacTaBieH 0630p cOBPEMEHHbIX GOPM AOMOSHUTENBHOIO GUHAHCHMPOBaA-
HUs 6u3Heca. Ocoboe BHMMaHWe yaeneHo Takum popmam, Kak cybecruampoBaHue 6usHeca OT rocyaapcrea
B paMKax rocyaapCTBEHHOIro YaCTHOro NapTHEPCTBa, NPeaoCTaB/iEHNE KPEAMTHbIX PECYPCOB MO MOHUKEH-
HbIM MPOLEHTHLIM CTaBKaMm /15 Pa3BUTWUS OTAE/bHbIX HanpaBneHu 6M3Heca unm oTpacien NPOMbILLIIEHHO-
CTU M KOCBEHHbIE NCTOYHUKN GUHAHCMPOBAHUS B BUAE OTCPOYKM MO HANOroBbIM MiaaTexam B GHOIKETHYIO
cuctemMy. ABTOpbI CTaTbW MPUBOAAT CBOJHbIE CBEIEHUS O COBPEMEHHbIX GPOPMaXx JIbFOTHOIrO KPeaANTOBaHMUS
Ons pa3Butus 6usHeca B Poccuiickon depepaunu.
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Abstract. This article provides an overview of modern forms of additional business financing. Special
attention is paid to such forms as subsidizing business from the state, providing credit resources at reduced
interest rates for the development of certain business areas or industries and indirect sources of financing
in the form of deferral of tax payments to the budget system. The authors of the article provide summary
information on modern forms of preferential lending for business development in the Russian Federation.
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B ycnoBusx 3HauMTENbHOIO BO3AENCTBUS PaK-
TOPOB MaKpPO3IKOHOMMYECKOrO YypPOBHS Ha poc-
CUMUCKUI BU3HEC, OBYCNOBNEHHbIX KOHKYPEHTHbIM
[aBfieHWEM CO CTOPOHbI 3apyberHbIXx NPOU3BO-
autenen, noBbllUEHUEM MOBGUIBHOCTU GaKTOPOB
NpoM3BOACTBA, BK/OYas KanuTasn, KPyrnHble KOM-
naHWM 1 NPeanpUSTUS CPEAHEro 1 Masioro 6u3He-
ca CTaJIKnBatoTcs ¢ NpobsieMon NoOUcKa AOCTYMHbIX
MCTOYHNKOB GUHAHCMPOBaHUA BU3HEca M yaep-
KaHWs NO3MLUMKM YCTOMYMBOIO €ro pa3BuTuS.

bes poctatoyHoOro puHaHcMpoBaHUA BU3HEC
HE CMOXET peann3oBaTb CBOW NOTEHLManN uU Ao-
CTWYb NOCTaBMIEHHbIX AOIFTOCPOYHbIX U CTpaTeru-
yeckux uenen. Kak npaBuno, B NpakTUKe Kop-
NnopaTMBHOIO ynpaB/eHUsS GUHAHCUPOBAHNE He-
o6xoaMMO Ang npuobpeTeHns obopyaoBaHus,
3aKyMnKu1 TOBaApoOB U Cblpbs, NPUBJIEYEHUS TPYIO-
BbIX PECYPCOB, paclnpeHnss 6usHeca, 3anycKa
HOBbIX NTHHOBALIMOHHO-MHBECTULIMOHHbIX MPOEK-
TOB M MHOroro gpyroro. ®mMHaHcnMpoBaHue 6u13-
Heca Heob6xoaMMO A5 pelleHusa psaga 3ajad,
CBSI3aHHbIX C €ro GyHKLUNMOHNPOBAHMEM U Pa3BMU-
Tnem. lNpuopuTteTHble 3agavyn GUHAHCUPOBAHUSA
OU3HEeca B KOMMNaAHUAX U Ha NpeanpuaTUax Ma-
JIOro n cpegHero 6MaHeca CUCTEMATU3NPOBAHDI
W npeacTaBeHbl Ha PUCYHKe 1.

FINANCE AND INVESTMENT

Pewas nocrtaBieHHble 3a4ayu, rocygapcraeo
BHeApsieT U yCrelwHo peann3yeT MexaHn3Mm ro-
cyfapCTBEHHOM MOALEPXKKM BU3HECa Mo MpUo-
PUTETHLIM HanpaB/ieHUIM COLIMaNbHO-3KOHOMMU-
4eCKOro, NHHOBALIMOHHOIO, TEXHUKO-TEXHOJOMU-
YeCKOro pa3BWTUSA, MPOUCXOAMT Konnabopauus
KPYMHbIX KOMMaHWW NOCPeAcTBOM BOBJIEYEHUS
COBPEMEHHbIX PUHAHCOBbLIX UHCTPYMEHTOB.

Ccbinasicb Ha Tpeb6oBaHUA OENCTBYKOLETNO
rpa*gaHcKoro 3akoHogaTtenbcTBa [1] 1 Ha nNpo-
BeleHHbI aHanuM3 0630pa COBPEMEHHbIX UC-
TOYHUKOB pUHaAHCUpPOBaHUA GU3Heca, npea-
cTaBfieHHble aBTOopamu C. E. benseBbim [2],
A. K. A6aesbim [3], E. C. Thacosow [4], E. B. Ka-
MWHCKOM [D], B Tabnuue 1 cucteMaTUu3nMpoBaHsbI
BCE BUAbl AJOMONHUTENIBHOTO GUHAHCUPOBAHUSA
6u3Heca.

Kpome Toro, puHaHCMpoOBaHWE MOXKET NOMOYb
OGU3HecCy ynyywuTb CBOIO GUHAHCOBYIO CTabW/lb-
HOCTb, MOBbLICUTb €r0 KOHKYPEHTOCMOCOBGHOCTb
M YNYYLWWUTb OTHOLWEHWSA C MHBECTOPaMK U napT-
HepaMu.

Oco6yto BarKHOCTb AN 6u3Heca npuobpeTtaet
[JOCTYMHOCTb paccMaTpMBaeMbIX BUAOB GUHAHCO-
BOr0 3aMMCTBOBaHMA OT rocygapcrea U GouUHaH-
COBbIX MHCTUTYTOB. PUHAHCMPOBATb MOXHO KaK

IIpuoGperenne 000pyI0BaHUS
U MaTepUAJIOR:

be3 neoOxoqumoro
000py10BaHUs 1 MATEPHAIIOB
OM3HEC HE CMOXKET NMPOU3BOJIUTh
CBOIO MPOJYKIUIO UJIK YCIIYTH

HaiiM nepcoHana:

be3 kBanupuupoBaHHBIX
COTPYIHUKOB OM3HEC
HE CMOXKET pealn30BaTh
CBOW MMOTEHIMA

Pekmama n MAapKCTHHI':

be3 pexnambl 1 MmapkeTuHra

OM3HEC HE CMOXKET MIPUBJICYD

KJIUCHTOB U NIPO/IaBaTh CBOIO
MPOAYKLHUIO UK YCIIyTH

A

[IpuoputerHsbie 3agaun
(uHaHcupoBaHUs OU3HECa
B KOMITAHUSIX

K

Pacmiupenue OusHeca:

busnec moxer umetsb
MOTEHINAJ JUIsl pOCTa
U Pa3BUTUS, HO VIS OTOTO
MOJKET MOTPeOOBATHCS
JOTMOJTHUTENBHOE
(uHaHCHpOBaHNE

®DuHaHCOBBIC KPU3HCHI:

Bu3HEC MOXET CTONKHYTHCS
¢ (PMHAaHCOBBIMH
TPYAHOCTSIMU, TAKUMH KaK
3a/IepKKa IUIaTexXen
OT KJIUEHTOB HJIH
HEOXKHIAHHBIE PACXOIbI

HMuHoBauuu:

busnec Hyxaercs
B ()MHAHCHUPOBAHHHU
JUTSL pa3pabOTKU HOBBIX
MPOAYKTOB MJIU YCIIYT,
KOTOPBIE MOT'YT IIPUBECTH
K POCTY U Pa3BUTUIO
KOMITaHHUH

PucyHok 1 — lNpuopuTeTHble 3aga4m GUHAHCMPOBaHUS GM3HECa B KOMMNaHMSAX

W Ha NpeanpuUsaTUSX Manoro U cpeaHero 6usHeca
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PUHAHCBI M MHBECTULIUA

Ta6auua 1 — Buabl dnHaHcnpoBaHUs 6U3HECA B COBPEMEHHbIX YCIIOBUSAX

Ctpaterus dpuHaHCcUpoBaHUs

Buabl

Jonrocpo4yHoe puUHaHCMpOBaHUE

[ocynapcTBeHHas noaaepxka

MHK (MHHOBaUMOHHbIV HanoroBbin Kpeaut) (2—10 ner)

JIN3KHr

Kpeaut

[Jonrosble LieHHble Bymaru

BeHuypHoe dpuHaHcHpoBaHue

KpaTkocpoyHoe buHaHcupoBaHue

BaHKOBCKUWE KpeauThl

daKTopuHr

MHK (MHHOBaLMOHHbIV Hanorosbli Kpeaut) (1 roa)

Ha co3JaHWe HOBOro BWaa 6u3Heca (cTaptan),
TaK 1 Ang pasBuTusa 6M3Heca. Ha ocHoBe M3yyeH-
HbIX HOPMATMBHO-MPaBOBbLIX aKTOB [6] B HAcTOSA-
Lee Bpems Hanbonee pacrnpocTpaHeHHbIMKU UC-
TOYHMKaMK GUHAHCMPOBAHUA CTapTarnoB AB/S-
loTCA cneayrowme:

1. Co6CcTBEHHbIE cOEperKeHUs. ITO caMbli
npocton cnoco6 duHaHCUpOBaHUA cTapTana.
Ecnn y Bac ecTb OOCTAaTO4HO cOeEpeXeHUN, Bbl
MOXEeTe MCMoJib30BaTb MX AN GUHAHCUMPOBaHUS
CBOEro ctaprtana.

2. Kpeautbl. Bbl MoxeTe o6paTuTbCcs B 6aHK
3a KpeauToM Ha duHaHCcMpoBaHMe CBOEro
cTapTana. B 3aBMCMMOCTM OT Ballen KpeauTHON
NCTOPUKU U Apyrux GaKTopoB, 6aHK MOXKET rnpe-
[OCTaBWUTb BaM KpeauT Ha OCHOBE Ballero 6ms-
Hec-nnaHa.

3. luBecTopbl. Bbl MOXKeTe npuBieYyb UHBE-
CTOPOB, KOTOPbIE FOTOBbLI BAOXWUTb AE€HLIM B Ball
cTapTan B 0OOMEH Ha [0/1I0 B €ro npuobbiin. 310
MOXET ObITb, KaK YacTHbIA MHBECTOP, TaK U BEH-
YyPHbI KanUTaJUCT.

4. [paHTbl. B 3aBUCUMOCTU OT TUNa Ballero
cTapTana Bbl MOXeTe NpeTeHa0oBaTb Ha rpaHThl
OT NPaBUTENbCTBEHHbIX UJIN HENPABUTENbCTBEH-
HblX OpraHu3auuni. [paHTbl MOTrYyT 6bITb NOJIE3HbI
ans dMHaHCMpoBaHUA UccnengoBaHUM U paspa-
60TOK, a TaK¥Ke A1 co3aaHusa HOBbIX MPOAYKTOB
WU ycnyr.

®dunHaHcUupoBaHne N6Oro 6mnsHeca MOXeT
OCYLLECTBNATLCA KaK C MOMOLWbO COBCTBEH-

HbIX CPEACTB, TaK U AOMNOJIHUTENbHbLIX GOPM 3a-
nmMmcTBoBaHuA. Mcnonb3oBaHNMe COOGCTBEHHbIX
CpefcTB MMeeT CBOM MpeumyliecTtBa U Hepo-
cTaTKU. C 04HOM CTOPOHbI, 3TO NO3BONSET KOM-
NaHMWM COXPaHATb KOHTPOSIb Ha GBU3HECOM U He
3aBUCETb OT BHELWHUX KpeauTopoB. C Apyron
CTOPOHbI, UCMOSIb30BAHUE TOJIbKO COOCTBEHHbIX
CPEACTB MOXET OrpaHnyYUTb BO3SMOMXKHOCTU KOM-
naHWu ans paclupeHns 6usHeca U MHBECTUPO-
BaHWSA B HOBblE NPOEKTLI. B TaKkoMm cnyyae Bax-
HO UCMNONb30BaTb AOCTYMNHbIE NCTOYHMUKKM A0MON-
HUTENbHOro GUHAHCUPOBAHUA B GOPME NbroT-
HOro KpeamMToBaHUs, KOTOPble NO3BOJAT 3a CHET
ONTUMM3aLMKN CTPYKTYPbl Kanutana MnoJly4yuTb
MaKCHMMaJslbHY0 AOXOAHOCTb 6GM3HEcCa U yBeNU-
YUTb AOXOAHOCTb MHBECTUPOBAHHOIO Kanutana
B 6U3Hec.

AHann3 coBpeMeHHbIX GOpPM NIbFrOTHOIO Kpe-
AUTOBaHWS oNd pa3BuUTMa 6u3Heca B PoccuincKom
degepaumn B paMKax HaCTHOIO roCyaapCTBEHHO-
ro napTHepcTBa NpeacTaBfieH B Tabnuue 2.

Takum o6pas3oMm, NpeacTaBNeHHbIM aHanusa
COBpPEMEHHbIX GOPM NIbIOTHOro KpeamToBaHus,
npegocTaBAseMbIX rocygapCcTBOM A1 noaaep«-
KW pasBUTUA pasiMyHbIX OTpacinen NpoMblLLIEH-
HOCTU 1 pas/IMYHbIX OpraHn3aLnOoHHbIX GOpPM Be-
[JeHnUsa 6usHeca, NO3BOJIUT NpeanpUHMMaTENIM
N MeHeIXKMEHTY KOMMaHui 6oiee 060CHOBAHHO
NOAOWTHU K BbI6GOPY 06bEMOB U CTPYKTYPbI GUHAH-
CUpOBaHUA BU3HECa UK peanusauunn cTpaTeru-
YeCKMX 3Ha4YUMbIX MPOEKTOB.

BecTHuK BUCT (BalKMPCKOro MHCTUTYTa colmanbHbIx TexHonorui). 2023. N2 2(59) 99



FINANCE AND INVESTMENT

/0Teyii7LET/MOIA
/Anysow-epolog-Aje-aknoneld
-9AUABUWLIOU/S1UBWIND0OP
/hdp/nisowrmmm/ /:sdny
:OMHBL'I0HRLO0] |
uul-%28yo-wesgoidsod#wesgoid
Ts03/s1palo/ssauisng-ws/ni
/oo yueqlaqsmmm/ /:sdny

‘MUEHBNMUL BUHEgOdULAHHE 0QULr ‘(B91010dH

-HBQ) MLOOHAUB1B0L0029H ‘UmMnermanny ‘mmnecnHelsdoad 19dATeanodu amMg1014010 —
‘{gonBoa g T Loemiqgadu oH BuaLleWMHMAUTadU OJOHdLe

-ATMaunTHU MUK eNnL 010H0ahUTNdol 98100her g nnnediomiad 9100HquaImKroTodu —
198400\ efodo.t undol

-nddal eH eXUMAUaleLULOIOLEH 99.100heH 8 S¥HEL B ‘9gM00|A\ a7odod g BualeWwnHMdU
-Todu 010HAURATUEUTHU UK BTIUL 010HOBhMITMdOl 89108her a HegodudLloniadee —
‘{edD-60C N BHOHEE {T MALeLD ¢ U € ULOBh 8 WIGHHRERHA ‘| |DIN WBLHD

-40A0 H BOLMOOHLO 8H U ED-60Z sN L00Z L0 1C L0 AHOHEE OHOBLI0D ||DIN LHO90AD —
AAnMNeeE H BUHERg00ad|

HHEQ
Lasluareduo oiAdoLoH
‘eMgelo seHlderHeLo
BolosHaWudu aauely

‘edog0.10l BUHBKhOILHEE

191el 0 gaNBoaN T
OUHOhal g LoAgLlouall
exgelo seHlolq|f
*Xlggoirol

%8'6 99109 oH

199400\
nauaLlewnHuduradu
XUTMOIEHUhEH
nxwdarrou enwediody]

/889TVTCL
/niuelegraseq//:sdny
:OMHaLE0HRLIO0| |

weJsgoid~so3
/sSupalo/ssauisng-w—s
/nJ/wooueqiags mmm/ /:sdny

*WOHHBO WIGHHOhOWOHLOLA

AWHITO O OHAL/0L HOROILHEE 91190 19¥OW 1 TZ0Z GO TO auoou anwwedlod| ou tnradH —
‘onisnduraduodHming

ALHOIWI9D H BOLMOOHLO U Ed-60Z 5N L00Z L0 17 L0 AHOHBE OHOBLIO0D DN LH990AD —
AHUTMINGRE H BUHRZI0Qad]|

X19901701 9% TT 99109 oH

(«ymisndufoduodHmning
BUT) MMI20d BuLMaeed
0JOMO9hUNOHOME
ed10da10NHUN
ewnwedlody

*WOMHBQ WIGHHOhOWOHLOUA WWH

-’0 O OMALOL I9HBKOILHEE 91I99 LAIOW *1 TZOZ GO TO awoou anwwedlod|] ou 19imMrady —
{9 GZ 99100 aUelnLBH WOHERLOA 9 BMLOBhA OlOHeL

MaLol O ‘LDIN WeLH990A0 H BOSUITIBOOHLO SH ‘BTNl SUHOBhUTNAOI LETOXE oH (g0daH

/889TVTZ/ | -OMNHE) GO0HUHLOBRA 010 8BLD0D 8 U ‘Y GZ 99100 BULOBhA OJOMEL UBLol O ‘||DIN WeL
/niuelsedaseq//:sdny | -H990A0 H BOXMITIBOOHLO OH ‘NUL XUHOShUTUAOI SueLMuer WOHERLOA 8 LaAaloehA oH —
:OMHBL'I0HEBLOO0] | 9.7 sN 1 8T0¢Z Bdoexall O Lo egloqualnged]| BUHBL'EOHEBLOO|| U104 BuLmaced
weigold™sog | g anHaxoumd]]) aroedLo XigHLaLMdondu €M YOHITO g 9LOOHALBLKAT LoBLraLI9MAD0 — 0JOHOOhUNOHOME
/S1paIo/ssauisng-w™s ‘UDIN 1Hea0ho — XI98070. eda.100a.LOMHUIA
/NnJ/wooueqiags mmm/ /:sdny AHuimeee 1 BuMHea0gad| %GZ‘OT 99109 oH enwediod]|
'0'C L0d anwnediodu @ sumaeaogaLoenh ‘e1nuamoo v 19dALauAn nneemHeldo
*XBLoed1o xumeaeredLooU 99L0QUEH 8 9100HALaL
-Ball aumATeg 1 0'E 10d UM 0'Z 10d awnediodu g evmaeaoaLloerh ‘unnecnHeldo
"elfol TZ0Z'L0'TO ou 0'€ 10

eylleppodsod/ssauisng-w™s
/ni/niueqlags mmm//:sdny

0202 /0 TO 2 Toudau g (DIN) eaLodualennHmMduTadu oloHTado M olouen adLosad g
al9HHegodundLoniadee n 0'Z 10d awnediodu g ammaeaog1oehA 8H ‘UntiesmHeldQ

goTIB0ON QT eH
xiqgorol % €

oWWedlodu ou LmiTadH
WI9HLO19Lr NI990H

HUHhOLOM WIGHALEUTINGO BH BHLI90)

BUHORhALOL BUAOLOA

oinHesgoLluIradH ou
19LHanod| |

1qrng

nunedaragp MOHOUNID0d 8 BOSHENQ BULMEEeRd BUT BMHREOLMTOdH 010HLO19L I9NdOod S19HHBNada0) — g enuroe]

Vestnik BIST (Bashkir Institute of Social Technologies). 2023; 2(59)

100



/S 1T .T6/181l/svinseaw
-poddns/niAo8 dsig//:sdny

"Hodo

BOMWMERLO0 BH % € U BINYEE elfol € al9adau g x1990701 % T — exgeLd seHiHanodu —
‘eiHaodu BloxIToIg % O 99HON aH

— €0MHEQ MUUW 90d0L1089HM XI9GHLOBh ‘BLUB1MEBRE 1I9HOd0LD 00 BUHERIO0dUIOHBHUDOD —
©0Ad HUW GZ 10 — eixa0dU LoXKIT0I0 UMMOO —

{19lr G 99U0Q 9H — ewunee Hodo —

©0Ad HUYW QQT—0C — BAKUEE BWINAD —

H«BULRTEN SUMOIALHBLILINOY»

[qAWedlodu xediwed g eWKEE 010HLOBING0D BUHBLrGRLO0TadU BUEOLWIA 919HEOHO()

XI990701 % EU R T

«BULUBTEN
SUMOIALHOULINOY»
awnediodu ou

Uddd S Udd
I9INYEE BI9HLOONE0)

/0¥S¢/16/38!/s8inseaw
-uoddns/ninog-dsig//:sdny

BAEE I9NINAD 10 % 0G < AWWAD eH (MuTieenaoddun BUT) OLI
0JOHHOE.108ha10 LN BUHEEOTAd0QO 010HIUNII0d DHLAHOU MdL SWHEL B ‘BUHOhOLIDSQ0
98108heH 8 O_d 1uK LIQIN uunedoudoy ‘eod 9eg uuiHedel ‘uniHedel YOHOEOHHEO
MUHeLaeLooradu Mdu X1I9g070l % T exgeld BeHLIHaNodU BEHHOXUHOU BO91BHaWMdL
LOYOW WOLE UdU ‘exgeLd seHLHaTIodU Beaogrg — XI98070. 9% € :eMgeld BeH1Hanodu —

‘elroodu BLaXKITOIQ % OZ 9OHON BH

— dOMHEQ UM 80d0LODEHM XIGHLOBK ‘BLUaLMEBRE I9HOd0L1D 00 dMHRa0dUOHBHU}OD —
‘naroAd HUYIN GZ 10 — e1Haodu LaxIToig UMMQOo —

{18lr G 99109 9H — BWKEE HOdD —

‘nougAd HUW OQT—0Z — BAKEE BIWWAD —

r«smimaeed 1914a0d] >

[gnnwedlodu xexwed g BAKEE 0JOHLOBONE0D BUHBLEeLOOTadU BUEOLUDA SI9HEOHOQ

XI9890701 %E U BT

«suinaced
191490d|» anwwediodu

ou Liddd d UdP
I9NKEE BI9HLOBINE0)

/TEB08ST.
/nJiuelegd-aseq//:sdny
:OUHBL'EI0HRL100] |

weJgoid~so3
/supalo/ssauisng-w—s
/nJ/wooueqiagqs mmm/ /:sdny

HUYV YauoedLo xiaHLIa1ndondu €M MOHITO 8 9100HALBLESYT 1aBLraL109MAD0 —
‘MUY unHArodu Hrhiogedadau num quatnifogaemoduodegoLeoxqauad —
AMummwaee ¥ BUHEg00ad|

xi9gofrod 9, G ot

MNI20d BEOXAUDIHUIA
nMxdorrou enwwedlod|

weJgoud
Ts08/s11palo/ssauisngTwTs/nd
/W09 ueqlagqs mmm/ /:sdny

golMaodu

nuneenread xenwed g (JAroA) Loged MNBLBLMHLIOLOU ‘aodegaoL (MINeXnmaeL1ooU) NN
-nhiogedeed BoLOIBLUEE 9190010 ‘MMNeenHeldo- | |4 MOdDUTIHU A BI9HHEaOLMTadNHE —
‘UNIOLIOHXDL

XlaHHouMenwdodHU nLoewrgo g 1I9iisodu aumoiAenread ‘UunesnHeldo anxounodsod —
MMummnaee ¥ sBuHego0gad|

XI990T01 % € 9909 oH

nunesnHeldo-| | XI9HHeg
-olnadHHe BUT nMnen
-dodoHedL nogoddun
go.1490dU axdarrou
ou id uunex

-UHAWINOX XI98000BIN U
nesao ‘suinaced
ologodouT edlo
-daLonHU|N ewwediod]]

HUHhOLOM WIGHALEUTIMGDO BH BMLIG0)

BUHOhALIOU BMEOLOL

oinHegoLnIradH ou
19LHanod| |

1qTng

PUHAHCBI M MHBECTULIUA

T 19nmrgeL snHaXKLrorody |

101

BecTHuK BUCT (BalKMPCKOro MHCTUTYTa colmanbHbIx TexHonorui). 2023. N2 2(59)



FINANCE AND INVESTMENT

/SEL9vvZT/18II/S8insesw
-uoddns/niAog-dsig//:sdny

*G0NMEEOdHMIN BUHBLrgeLooTadU wnaed]| "€'€ “T'S
901HHAL WBMHEE009dL SMIMOIAGL01991009 ‘UUBLUEBEE (0iIlolMaBeE H BMHEE00ad]

Xl19g07o1 % /. —€

LD gonresodHmn
onHaugelooTad| |

/G959 T/1s!I/Sainseaw
-1oddns/niAog-dsig//:sdny

‘eiiaodu nuneeunwead Bull 01OWHUTOXQOBH

‘BUHEEOdUOHBHUG BINO9.Q0 0181TIQ0 10 % 0G 99HOW OH :BUHEAOdNIOHEHM)OI NB9Q0 —
‘ed01999gHN0D ed1d

-Todo ‘eqloWedo alqHWaRE ‘ed10add 819HHBE10009 :BMHEa0dUOHEHUGOD 1900000 —
‘ganBoaN Qg o 9 10 —

‘0Ad HUW QQG O "OAd HUIW OZ L0 —

{(MMHBMKAd KA (XI9HALeu

-UNUMHA) XI9HHB910dRTAD0] WAOUHOKOILHOW BE) OTIUL 9O0HIOhUTUAOI 80HOUMOD0d —
:BUEOLOA 81I9HEOHI

(‘roh QOT—T) UIGUen

‘(‘urah 0GZ—TOT) UMHTTadD ‘(‘Uah TGZ LO) MIGHUAON :BMLBMdUTedU daweed

nuHamad-|
XUHOUMO00d
9WHadoHg eH LHed|

/218.¥¥CT/1sll/sainsesw
-uoddns/nianogdsig//:sdny

‘BuLBMduredu snHadummoed 1 1o0d ‘Buisnduradu ULOOH

-qurageLHad anHexdariiou :snLsnduradu /eiiaodu oloHHarmMIaWodu Buinaced laueLe
{("Uah OOT—T) UIGLen ‘(‘uah 0GZ—TOT) UMHITEdD :BULBMdUTedu deweed —

{(1annroLo nudolmddel eH efHede/MLOOHHBE.10009 g Bg109191M0d1D

OJoHALeLMLBH IH9900 ‘HOLOBhA UIGHAUBINSE) 199H00 ! nndormnddal eH exiemouwu —
{[99HO0A WOHMITIALOLBLLIOIOU.H BOLOBLEAY —

{9100HHaumMIaWodu ‘| |4 ‘erAeH :fegHO UOHFOHO0 —

‘MHaBee nherou LHOWOW BH elfol 99HON oH Laeloged BUTeEUHEIDO —

‘LD 119040 —

:0il'aLMaBee H BMHeg00ad]

Xxi[980701 % €

LIDIN 801499040 BT
Lo BI9HHOUTINLO9EHU
eH 19L1iTadH a19HLo14|(

*OHAUBLBEBQO OH :8MHERa0dNOHEHNHOD — BUHomad-| N
‘effol y¢0O¢ enHox ol AUmoiBdToHE U
— (ewnediodu) Atieodu ou unismduodan nunesuuread M BMHREOAUTNIQAD HOAD — nnnenwdodpoHedL
©0Ad AU QT — MIGHAVBINMOHBIN “OAd HUIN QG — WIGHALBNUHUIN noaoddun ou 19He0duU
((goHa0du MLOOHUAHOE09) IaWnedlodu nnnesuread BuT einfodH deweed — (ymneeunHeldo-1 1 AUMoiAenread
0Ad Tduw G — vIgHAuUen | XiI9HHegoLUTTadHHe BuT ‘UMHELINOH
/6,691 T/1S!l|/Seinseaw | -norew “9Ad HUW G — WIGHAUEBWHHUIN :e1Haodu nuneenuead sull einitady deweed — %€ of) aunHegoLMTadH
-yoddns/niA0d:dsig//:sdny :9MHRa0dUOHBHU D %G—T 90HLOJq|(
‘MaLgAd HUW QQG OF :elniTadH BIWINAD — FOHUTTINORE XIGHU BUT
‘{1alr ) o :BMHegoLMITadH HodD — XI990701 9% G U
‘gOMMIMNORE XI9HU BUT MUHELINOX
/8E08YYZT/1S!I|/Soinseaw | XI990T01 % G U UMHBLINOH XUHIShUIOLOHXAL BUTT XI980701 % € :exgeld seH1Honodu — XUHOBhMIOLOHXDL BUT exaLloum

-uoddns/nianog dsig//:sdny

J9Wwedlodu BUEOLOA 819HEOHIQ

xi[9gorol % €

BeHHaumIawod| |

HUHAhOLOM WIGHALBUTIMGDO BH BHLIGD)

BUHOhALIOL BUAOLOA

oinHesgoLluradH ou
19LHanod| |

1qrng

T 19fmrgeL sSMHERHOMQ

Vestnik BIST (Bashkir Institute of Social Technologies). 2023; 2(59)

102



PUHAHCBI M MHBECTULIUA

CrnUCOK UCTOYHUKOB

1. paxkgaHcKum Kogekce Poccunckon depepaunm (4actb nepsas) ot 30.11.1994 Ne 51 : MpwuHaTt lfocyaap-
cTBeHHOM [lymon 21 oKkT6ps 1994 roga // KoHcynbtaHtlatoc : canTt. URL: https://www.consultant.ru/document/
cons_doc_LAW_5142

2. bensaeB C. E. BaHKOBCKUI KpeanT KaK MCTOYHUK GUHAHCMPOBAHUS MHBECTULIMOHHOIO NpoekTa // bionne-
TE€Hb HAyKu M npakTuku. 2019. T. 5, N2 12. C. 292-297.

3. A6aeB A. K. OnepaTtnBHbI Unn GUHAHCOBbLIN NM3UHI: YTO W KOraa npeanoyvytutensHee? // Hayka n coBpe-
MEHHOCTb : C60pHUK MaTepurano XLVIII MexxayHapoaHOW Hay4yHO-NpaKTUYeCKon KoHdepeHLUmn (r. HoBocnbuUpcK,
3 Hoa6ps, 25 Hos6ps 2016 1.). HoBocnbupcek : U3gatenbcteo LUHPC, 2016. C. 130-133.

4. ThacoBa E. C., YBapoBa [l. A. PUCKM NPOEKTHOIo dMHAHCUPOBaHUS U METOAbI yNpaB/eHns uMn // busHec-
o6pa3oBaHue B 9KOHOMKUKe 3HaHui. 2018. N¢ 3(11). C. 15-17.

5. KamuHckasa E. B., PyagyeHko T. J1. [paHTbl: NOHATUE, HOPMATMBHO-NPaBoBOe obecneyeHne, 0CO6EHHOCTH
peanusauunu n Knaccudurkaumsa smaos // BecTHMK CapaTOBCKOM rocyaapCTBEHHON OPUAMYECKON aKageMuu.
2018. Ne3(122). C. 255-263.

6. «O6 obliecTBax C OrpaHMYEHHON OTBETCTBEHHOCTbIO» : PeaepanbHbii 3akoH Poccuickon degepauunmn oT
08.02.1998 N? 14 : MpuHaTt focygapctBeHHon dymon 14 aHBapa 1998 roga : Opo6peH CoBetom Peaepaumu
28 aHBaps 1998 ropga : pegakuus or 16.04.2022 // KoHcynbtaHTlntoc : cant. URL: https://www.consultant.ru/
document/cons_doc_LAW_17819

References

1. Civil Code of the Russian Federation (part one) dated November 30, 1994 No. 51: Adopted by the State
Duma on October 21, 1994. Consultant Plus: site. (In Russ.). Available from: https://www.consultant.ru/
document/cons_doc_LAW_5142

2. Belyaev S. E. Bank credit as a source of investment project financing. Byulleten™ nauki i praktiki = Bulletin
of Science and Practice. 2019;5(12):292-297. (In Russ.).

3. Abaev A. K. Operational or financial leasing: what and when is preferable? Nauka i sovremennost ": shornik
materialov XLVIIl Mezhdunarodnoj nauchno-prakticheskoj konferencii (8. Novosibirsk, 3 noyabrya, 25 noyabrya
2016 g.) = Science and Modernity: collection of materials of the XLVIIl International Scientific and Practical
Conference (Novosibirsk, November 3, November 25, 2016). Novosibirsk: TSNRS Publishing House; 2016.
P.130-133. (In Russ.).

4. Glasova E. S., Uvarova D. A. Risks of project financing and methods of managing them. Biznes-obrazovanie
v e "konomike znanij = Business education in the knowledge economy. 2018;(3(11)):15-17. (In Russ.).

5. Kaminskaya E. V., Rudchenko T. L. Grants: concept, legal support, features of implementation and
classification of types. Vestnik Saratovskoj gosudarstvennoj yuridicheskoj akademii = Bulletin of the Saratov State
Law Academy. 2018;(3(122)):255-263. (In Russ.).

6. "On Limited Liability Companies": Federal Law of the Russian Federation dated February 8, 1998 No. 14:
Adopted by the State Duma on January 14, 1998: Approved by the Federation Council on January 28, 1998:
version on April 16, 2022. ConsultantPlus: site. (In Russ.). Available from: URL: https://www.consultant.ru/
document/cons_doc_LAW_17819

UHdopmauumsa 06 aBTopax

3. A. XannkoBa — KaHAMAaT 9KOHOMWYECKMX HayK, AOLLEHT, AOLEHT Kadeapbl KOPNopaTUBHbLIX pUHAHCOB
M YYETHbIX TEXHOSIOMUIA;

P. P. BanpamMoB — MaruMcTpaHT.

Information about authors

E. A. Khalikova — Candidate of Science (Economics), Assistant Professor, Associate Professor of the Depart-
ment of Corporate Finance and Accounting Technologies;

R. R. Bayramov — the master student.

Cratbsa noctynuna B pegakuuio 01.06.2023; ogobpeHa nocne peueH3npoBaHua 20.06.2023; npuHAaTa K ny6aMkaumm
23.06.2023.
The article was submitted 01.06.2023; approved after reviewing 20.06.2023; accepted for publication 23.06.2023.

BecTHuK BUCT (BalKMPCKOro MHCTUTYTa colmanbHbIx TexHonorui). 2023. N2 2(59) 103



