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AHHoTauma. O4HUM U3 Hanbonee pesynbTaTUBHbLIX METOAOB PELIEHUS KaK KPaTKOCPOYHbIX, TaK U AONT0-
CPOYHbIX 3a4a4 perMoHa aBASETCA NpMBeYeHne MHBECTULMI. N UX NonyYyeHus Heobxoamma nocTosiHHas
MOJEePHM3aUMa PErMoHa, JOCTaTOUYHbIA YPOBEHb Pa3BUTUS MHOPACTPYKTYPbI, CTabW/IbHOE BHEAPEHMWE Bbl-
COKOTEXHOJIOTMYECKMX MPOAYKTOB. HOBUM3HOM UCCnefoBaHUA BbICTYNatoT NONYyYEHHbIE UHTErpasibHble NoKa-
3aTeNIn UHBECTULMOHHOM 6e3onacHoCcTM Pecnybnunkn balwkoptoctaH. AHann3 uccnegyemMbix nokasaTtenen
NO3BOJIN/ BblAENTb OCHOBHbIE YIPO3bl M PUCKM MHBECTULIMOHHON 6e30onacHocTn Pecnybnunku balukopTo-
CTaH, KOTopble CBA3aHbl C HU3KUM YPOBHEM pPa3BUTUSA HAy4HO-TEXHUYECKOMN Chepbl perMoHa, BbICOKOM CTe-
NeHb M3HOCA OCHOBHbIX GOHAO0B, HU3KMMW TEMaMM POCTa MHBECTULIMIM, YTO CBUAETENbCTBYIOT O CHUXKEHUM
MHBECTULIMOHHOM 6€30MacHOCTM PErMoHa M ero UHBECTULIMOHHOW NPUBJIEKATENIbHOCTM.
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Abstract. One of the most effective methods of solving both short-term and long-term problems of
the region is to attract investment. To obtain them, it is necessary to constantly modernize the region,
a sufficient level of infrastructure development, stable introduction of high-tech products. The novelty
of the study is the obtained integral indicators of investment security of the Republic of Bashkortostan.
The analysis of the studied indicators allowed us to identify the main threats and risks to the investment
security of the Republic of Bashkortostan, which are associated with a low level of development of the
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scientific and technical sphere of the region, a high degree of depreciation of fixed assets, low investment
growth rates, which indicate a decrease in the investment security of the region and its investment

attractiveness.
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OaHnUM 13 Haubonee pe3y/bTaTUBHbIX METO-
OB pelleHnsa KaK KpaTKOCPOYHbIX, TaK U LONTro-
CPOYHbIX 3afa4y pernoHa ABASETCS NpuBIeYeHne
WHBECTUUMI. N UX Nnony4eHus Heobxoanmma no-
CTOSIHHas MOJEpPHM3aLMUsa PErMoHa, A0CTaTO4YHbIN
YPOBEHb Pa3BUTUA UHPPACTPYKTYPbI, CTabUSIbHOE
BHeApeHWe BbICOKOTEXHOIOMMYECKNX NMPOAYKTOB.
lMpoLuecc HBECTUPOBaHUA HE BO3MOXKeEH 6€3 Bbl-
COKOI0 YPOBHS1 3KOHOMMUYECKON 6e30MnacHOCTH
cyObeKTa denepaumu, obecrnevynBaltoLLen CHUXKe-
HMe GUHAHCOBbLIX PUCKOB M MOBbILLAOWEN UHBE-
CTULIMOHHYIO NMPUBJIEKaTebHOCTb PErMoHa B Le-
nom [1].

CylLecTBYlOT MHOTOYUCNEHHbIE TPAKTOB-
KW onpeaeneHns uHBecTUUMW. Hanpumep,
. M. KeMHC NOHMMaET MHBECTULIMK KaK pecyp-
Cbl, KOTOpble 06ecnevynBatoT yC0BMUS BOCMPOU3-
BoacTtBa [2]. U. Tl. HUKonaeBa OoTMeYaeT, YTO UH-
BECTULIMN — 3TO LiefleHanpaB/ieHHOe BIOXKEHUE
CpeAcCTB B N06bIX dopMax Ha onpeaeneHHbln ne-
puoa Ans AOCTUKEHUS KOHKPETHLIX LieNen MHBe-
cTopa [3].

B cnpaBO4YHMKE COBPEMEHHOW 3IKOHOMMUKM
noA MHBECTULMAMM MOHMMAOTCA AONTOCPOYHbIE
KanuTasbHbl€ B/IOXEHUS B NPEANPUATUS pasny-
HbIX OTPac/ieEn B CBOEW CTpaHe WM 3a pybexom,
OU3HEC-MPOEKThI, COUMaNbHO-9KOHOMUYECKHNE
nporpamMmbl, MHHOBALMOHHbIE MPOEKTbI, KOTOPbLIE
NPUHOCAT NPUOBbLINb Yepe3 3HaYUTENIbHbIM CPOK
nocne nHBectupoBaHus [4].

Mo mHeHMtio M. B. AnMKaeBon, MHBECTULIMOH-
Has 6e30MacHOCTb — 3TO COCTOSIHWE MHBECTU-
LLMOHHOTO CeKTopa, NpU KOTOPOM 3KOHOMMKA
crnocobHa nogaepnBaTb yCTOMYMBOE pa3BuUTHhE
B pPernmoHe, n 06beM MHBECTULIMOHHbIX CPEACTB,
HEO6Xo4MMbIX AN o6ecnedyeHust CollmanbHO-3KO-
HOMMUYECKON cTabunbHoCTH [5].

Y coBpeEMEHHbIX 9KOHOMUCTOB cHOopMUpoOBa-
Hbl MHOXXECTBO Pa3/IMYHbIX TO/IKOBAHWM TEPMMHA
«MHBECTULMOHHaA 6€30MNacHOCTb.

Tak, O. H. Knucenea noa MHBECTULIMOHHOWN
6e30MacHOCTbIO rocyagapcrtea o6o03Havyumna Ta-
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KO€ COCTOsSIHMEe rocygapcTBa, NpM KOTOPOM CO-
34aHbl ycnoBus, obecneynBaioLlime JOCTUKEHNE
peannsaLum MHBECTULIMOHHbIX Liesiel npu ycno-
BMW 3allMTbl UHTEPECOB MHBECTOPOB M MNONb30-
BaTenemn pesynbratoB MHBECTULMOHHOIO MNpo-
uecca [6].

T. A. BoHgapckas, O. B. boHaapckas, H. B. 3n10-
OWHa B cBOeNn paboTe OTMETUIU, YTO OFPOMHbIM
BK/aloOM B WHBECTULIMOHHYIO 6€e30MacHOCTb
CTpaHbl ABASEeTCS NpeaoTBpalleHne MNpuToKa
MHOCTPAHHOIo KanuTtana B 3KOHOMWUYECKKE W NO-
JINTUYECKME pelleHuns, 3aTparmBatoLwme Haumno-
HallbHble MHTEpPECHI CTpaHbI [7].

M. B. BnacoB oTmeyvaeTt, 4To noa UHBECTULLM-
OHHOM 6e30MacHOCTbIO cneayeT NoHMMaTb Heob-
XOAUMbI YyPOBEHb M 3alULEHHOCTb BCEX MHBE-
CTULMOHHbIX MOTOKOB B PEMMOH, KOTOPbIE CNOCO6-
CTBYIOT MHHOBALIMOHHOMY OOGHOB/IEHWMIO, U KaMu-
TanbHyl0 6a3y, yaensaa ocob6oe BHMMaHWe NoBbi-
LeHno 3PpHEKTUBHOCTM NPOM3BOACTBA U YPOBHS
U3HW Hacenenuda [8].

B uenom aBTOpbl MPUXOAAT K MHEHUIO, 4TO
MHBECTULIMOHHasa 6e30NacHOCTb — 3TO CMNOCO6-
HOCTb OpPraHoOB BNacTW NMNOCTPOUTb MHBECTULIMOH-
HYIO MOJIMTUKY, 0B6ecrnevymBaloLLy0 CTaOUIbHbIN
CcoLMabHO-3KOHOMWYECKUI POCT pPernoHa u ad-
(GEKTUBHYIO KOHKYPEHTOCMOCOOHOCTb.

Taknm o6pa3om, co3gaHue U NpoaBUKEHNE
MHBECTULMOHHbIX BO3MOXHOCTEN FrocyaapcTBa,
MHBECTULMNA C HU3KMM YPOBHEM pPUCKA WU MUH-
BECTULUMIN pPErMOHA C BbICOKMM MOTEHLMAIOM
[O/IKHbI CTaTb NMepPBOCTENEHHON 3agadvyen Ang
YKpenaeHuss 3KOHOMWYEeCKOMW 6e30MacHOCTH
CTPaHbI.

OcHOBHas Uenb UCCef0oBaHUa 3aKl4aeT-
C B AMArHOCTUKE COCTOSIHUSI MHBECTULIMOHHOM
6e3onacHocTh Pecnybnnku balKopTocTaH.

Ana nOCTUXEHUS NOoCTaB/IEHHOW Lenn B pa-
60Te pacCMOTPEHbl MEpPbl U MPOrpamMmbl, Ha-
npaB/ieHHble Ha WHBECTULIMOHHOE pPa3BUTUE,
npeactaBneHbl MHAMKATOPb! YPOBHSA MHBECTULLMU-
OHHOM 6€30MNacHOCTM B CPaBHEHWMK C MOPOroBbI-
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MW 3HAYEHUSAMW, onpeaesneHbl Yrpo3bl U PUCKHK
WHBECTULMOHHON 6e3omnacHocTu Pecnybnuku
balKopTocTaH.

B paboTe MCMNonb3yloTcd KONUYECTBEHHbIE
M KayecTBEHHble MoKa3aTenn MHBECTULIMOHHOM
[EeATeNbHOCTH, IaHHbIE ONKMpPAatoTCHa Ha oduLnanb-
Hble CTaTUCTUMYECKME MOKa3aTeNun, ONMUChIBAIOLLINX
COCTOSIHME MHBECTULMOHHOM cpeabl Pecny6inku
balKkopToCcTaH.

McTouyHUKoBas 6a3a uccnegoBaHus BRIOYaeT
B ce65 MaCcCMB Hay4HbIX Ny6IMKaL MK TaKMX aBToO-
poB KaK M. B. AnnkaeBa [5], O. H. Knucenena [6],
T. A. boHgapckas [7], M. B. Bnacos [8].

[okazaTtenbHon 6a301 NOCNYyXMIU HopMaTUB-
HO-MPaBOBbIE JOKYMEHTbl U PENTUHIOBbIE AaH-
Hble [9-14].

MHBeCTMLMOHHAA AeAaTeNbHOCTb 060ro pe-
rMOHa HanpaB/ieHa Ha ero MHBECTULMOHHOE pas-
BUTKE, LIESIbI0 KOTOPOro SBNseTcs co3aaHne 6na-
ronpuUATHOro MHBECTULMOHHOTO KinmMaTa. B Pec-
nyénmMKke balKopToCTaH Ans 3TOro OCyLLecTBNSA-
loTCa cneayroume Mepbi:

1. dopmupyeTca KOMMAEKEC pecnybMKaHCKNX
MHBECTULIMOHHbIX 3aKOHOB M HOPMAaTUBHO-MpPa-
BOBbIX aKTOB.

2. NpepocTtaBngTCa rapaHTMM MHBECTOpaMm
Pecny6ankn bawKopTocTaH.

3. OnpepensoTcd UHBECTULIMOHHbIE MPUOPHU-
TETbI PETMOHA.

4. Pa3pabaTtbiBaeTca EanHasa cuctema pac-
CMOTPEHUS, MOAOEPHKKN U MOHUTOPUHIA peanu-
3aLU1 MHBECTULIMOHHbIX MPOEKTOB MO MPUHLUMY
«O[IHOrO OKHa».

5. B MyHMUmMnanutetax co3gaH MHCTUTYT «BU3-
Hec-wepuadoB».

6. Co3pgaHa cuctemMa KoHcasiTUHra, CornpoBo-
IAEHWUS NMPOEKTOB Ha BCEX CTaauax peannsauuu
v ap. [9]

Mo paHHbIM areHTcTBa «3dKcnept PA» 3a
2020 rog pecnybnunky balwKopTocTaH OTHEC/H
B YMC/IO PErMOHOB CO CPEeAHWMM MOTEHLMANIOM
U MaKCcUMasibHbIMWU pUCKaMn. B penTuHre nHee-
CTMLMOHHOIO NoTeHLMana cpean perMoHoB baul-
KopTocCTaH 3aHsan 11-e mecto [11].

Pecny6nuka bawkopTtoctaH Bowna B TOM-10
HauMoHanbHOro penTuHra cCoCToAHUS MHBECTHU-
LIMOHHOIO KnMMaTa cyobekTtoB Poccuinckon de-
nepaumu, 3aHaB B 2021 roay 5-e MecTo, YCTynuB
cnegyrowmm cybbektam Poccuinckon depepa-
umn: MockBa (1-e mecTo), Pecnybnnka TatapcTtaH

(2-e mecT0), TiomeHcKasa obnactb (3-e MecTo),
Tynbckas obnactb (4-e mecto) [10].

Bonpocamu no ynyyleHnto UHBECTULMOHHOIO
KinmaTa U obecrnevyeHuto 61aronpuUaTHbIX yYCno-
BUW 4519 3KCMNopTa B perMoHe 3aHnmaetcs O6ue-
CTBEHHbIV COBET MO YNYYLIEHUIO MHBECTULIMOHHO-
ro KnMmara 1 pa3BUTULIO KcnopTa no Pecnybnnke
bawkopTtoctaH. g peanusaumnm MepornpuaTUn
MO BHEAPEHMIO HAUJTYHLUX MEXaHM3MOB CO3/a-
HMS GnaronpuaTHOM AEN0BOM cpeabl O6bin coO3aaH
[MpoeKTHbIN 0dpUC NO peanmsaLnm MeponpuUATUN
B paMKax yydactusa Pecnybnnku bawKopTocTaH
B HauWOHanbHOM PEUTUHIe COCTOSAHUI MHBECTHU-
LIMOHHOIO KNMMaTa B cyobeKTax Poccuimnckon de-
aepauunu [10].

MO>HO OTMETUTL, YTO B pecnybnnKe TwaTeb-
HO OTHOCATCS K MoABOopKe nporpamMmm ans noj-
JEPKKN MHBECTOPOB. OTKPbITbl TPU BU3HEC-UHKY-
6aTtopa:

1) UEeHTp NoadepKKKU nNpeanpuUHUMaTebCTBa;

2) pernoHanbHbI UHTETPUPOBAHHbIN LIEHTP —
Pecnybnnka baluKkopTocTaH;

3) LEeHTP MHHOBALWUIM columanbHOW chepbl.

AKTUBHO JENCTBYIOT U pa3BMBaOTCA 7 TEXHO-
napkoBs, 11 MHAYCTpMaAbHbIX NAPKOB, 3 LieHTpa
TpaHchepa TexHonornu, BenuypHolin doHa Pec-
nyé6nmknM balwkopTtocTaH, 22 WMHHOBAUMOHHbLIX
npeanpuaTmnsa Npu By3ax U HayyYHbIX OpraHu3a-
UMAX, 3 LEeHTpa KOMIEKTUBHOIO MNOJIb30BaHMKS,
2 UeHTpa NPOoTOTMNMPOBaHKS, a TakKe LleHTp uH-
UHUPHUHra Pecnybnukn bawkopTtocTtaH [12].

Bcero B pecnybnvKke peannayloTcs CBbllle
80 MHBECTUUMOHHbIX npoekToB [13]. Paccmo-
TPpUM Hanbonee KPynHble NHBECTULIMOHHbIE MPO-
€KTbl permoHa, Kotopble 6blIM pean3oBaHbl 3a
2018-2021 (tabn. 1).

M3 paHHbIX TabnuLbl BUAHO, YTO KPYMHbIM WH-
BECTULIMOHHbIM MPOEKTOM SABNAETCH MPOEKT Mo
npounssoAcTBy namnt OSB.

C Havana 2021 r. B Pecnybnuke bawkopTo-
ctaH 30 UHBECTULMOHHbIX MPOEKTOB BOLWIN B Me-
pevyeHb MPUOPUTETHbLIX. OBLWKMK 06 EM UHBECTU-
UMK cocTaBageT nopsaka 25,7 mnpa py6. ¢ cos-
JaHneM 1286 paboyunx MecCT.

B Tabnunue 2 npeacrtaBneHbl NPUOPUTETHbIE
MHBECTULIMOHHbIE NPOEKTHI, peannaylolinecs Ha
[JaHHbI MOMEHT B PEernoHe.

MHOAMKaATOPOM YPOBHA MHBECTULMOHHOM
6e30MacHOCTU BbICTYyNaeT OTHOWeHMe obbeMa
WHBECTULIMM B 9KOHOMMUKY PETMOHA K BanoBOMY
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Ta6bnuua 1 — NHBECTULIMOHHbIE MPOEKTLI, peanndoBaHHble B Pecnybnnke balwKkopTtoctaH*

HanmeHoBaHue npoexTa MHBecTo Tepputopus peanmsanunm Cymma uHBecTULM
P P PPHTOPHA p 4 B NMPOEKT (MJIH py6.)
PeKOHCTPYKLMA BUOTOTMYECKUX OYUCTHbIX MAO AHK r. Yba 11 589,8
COOPYXXEHUIN Ha TeppuTopun dunuana MAO «bawHedTb»
AHK «BawHedTb» «balHedTb-YdaHedpTexum»
OpraHu3auus Kkomniekca no BolpawmsaHuto | 000 «O1ieoKeMUKE» | €. ACKMHO, ACKMHCKUI 1580,9
M nepepaboTKe parnca panoH Pb
PeKOHCTPYKLMNA 6GMONOrMYECKUX OYUCTHbBIX MAO AHK r. Yoa 11 600,0
COOpPYXKEHUN «balHedTb»
OpraHm3aumsa KpynHoro CBMHOBOAYECKOTO 'K TABPOC YULWMUHCKUNA, 9200,0
KOMMJIeKca BbnaroBapcKkuni panoHbl
Mponssoactea namut OSB 000 «KpoHouwinaH UM «YOUmMcKkui» 14 997,0
OCBb»

* CocTaBfieHO aBTopaMu Mo Matepuanam TeppuTopuanbHoro opraHa denepanbHo CnyX6bl rocyaapcTBEHHON cTaTu-

CTUKM Nno Pecnybnuke balwkopTtocTaH [14].

Ta6nuua 2 — NpUOpPUTETHbIE MHBECTULIMOHHbIE MPOEKTLI, peanunayowmecs B Pecnybnvke balkoptoctaH*

. CymMa MHBECTULUM
HanmeHoBaHMe npoeKkTa CpOKM NpoeKTa PaloH peanunsaunu
B (TblC. pyO.)

CosfgaHne TYpUCTUMYECKOro KoMreKca 15 net CanaBaTCKui panoH 36 000,0
Ha TeppUTOPUM reonapka «AHraH-Tay»
Co3spgaHue Typuctmyeckon 6asbl OTabixa 2roaa AG3eNNNOBCKUIN PAnoH, 5686,0
«Tuxaa raBaHb» Ha nobepexbe 03epa nob6epexbe o3epa
MynaakKkynb MynaakKkynb
OpraHugdauusa Kommniaekca no c6opy 3,5-6 net 3unavpcKnm panoH 33 000,0
1M 06paboTKe ANKOPOCOB

* CocTaBneHO aBTOpaMK Mo Matepuanam TeppuTopuanbHoro opraHa degepanbHoOi Cny6bl rocyaapcTBEHHON CTaTu-

CTUKMU No Pecnybnuke bawkopTocTaH [14].

perMoHanbHOMY MPOAYKTY, MOPOroBoe 3Ha4YeHne
MHAWKaTopa coctaBngaetr 25%. B paboTte 6bina
npoBefeHa OUeHKa MHBECTULIMOHHOM 6e3onac-
HOCTW pernoHa Ha npumepe Pecnybnnkun balu-
KOpTOCTaH (puc. 1).

Kak nokasbiBaloT JaHHble, 06bEM UHBECTULMN
B OCHOBHOWM Kanutan Pecnybnnku balwKopTocTaH
B 2021 rogy no cpaBHeHuto ¢ 2018 rogom yse-
anymnncsa Ha 26,5 %, a TemMnbl pocTa UHBECTUL M
B OCHOBHOW KanuTan pernoHa — Ha 29,5 %, 4to
ABSEeTCs 61aronpuUaTHbIM acneKkToM Aas UHBe-
CTULIMOHHOW 6E30MacHOCTU PermoHa.

PaccmoTpum cuctemy nokasaTtenem MHBECTU-
LIMOHHOWN 6e3onacHocTu Pecnyb6nmkm balukopTto-
CTaH (puc. 2).

92

B nepuog 2017-2021 rr. pa3dmMep UHBECTU-
UMM B OCHOBHOW KanuTtan permoHa umen Hecta-
OuNbHOE NofnoXXeHue. [JaHHbIM NoKas3aTenb 3a
BEeCb paccMaTpuMBaeMbI Nepuo HUM¥Ke Noporo-
BOro 3HaA4YeHWs, YTO CBUIETENLCTBYET O TOM, YTO
MMeLWMnca 06bEM MHBECTULMOHHbBIX BNOXEHUN
He cnocobeH o06ecnevynTb YCTOMUYMBLIA SKOHOMMU-
YEeCKWM POCT B pPErMoHe.

C 2020 ropa B pervoHe Habnwganca otpula-
TeNbHbIN peasibHblM MPUPOCT MHBECTULIMA B OC-
HOBHOW KanwuTan. MNpucyTCcTBYET oTpuLUaTeNbHas
AWHaAMWKa NO MnoKasaTtestlo AONW WUHBECTULMMH
B Hay4YHO-MUcCeaoBaTelbCKME U OMbITHO-KOH-
cTpykTOopcKue pabotbl (HUOKP) B 06eM 06bemMe
MHBECTULMK, KOTOopbIn B 2021 rofy oTHOCUTENb-
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PucyHok 1 — [InHaM1Ka MHBECTMLMI B OCHOBHOM KanuTan Pecny6ivkm bawKopTocTaH
(CocTtaBfieHO aBTOpaMu Mo maTepuanam TeppUTopuabHOro opraHa
depepanbHON CnyK6bl FOCYAaPCTBEHHOW CTAaTUCTUKK No Pecnybnunke bawkopTtocTaH [14])
Figure 1 — Dynamics of investments in fixed capital of the Republic of Bashkortostan
(Compiled by authors based on the data by the territory organ of Bashkortostan Federal Statistics Service [14])
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PucyHok 2 — Cucrtema nokasartenen MHBeCTULMOHHOM 6e3onacHocTu Pecnybankm bawKkopTtoctaH 3a 2021 rog
(CocTaBneHo aBTOpaMu No maTepuanam TeppuTopuanbHoro opraHa PeaepanbHom cnyx6bl rocyaapCTBEHHOM CTAaTUCTUKM
no Pecnybnuke balwkopTocTtaH [14])

Figure 2 — The system of indicators of investment security of the Republic of Bashkortostan for 2021
(Compiled by authors based on the data by the territory organ of Bashkortostan Federal Statistics Service [14])

HO 2017 roga cHu3uncsa Ha 0,21 %, K TOMY e, Ha-
ymHasa ¢ 2019 roga 10T NOKa3aTeNb He YKiabl-
BaeTcs B npeaesibl HOPMaTUBHOIO 3HAYEHMS.
Uccnegyemble MHOMKATOPbI MMEKOT pas3fny-
HYIO CTeNEeHb 3HAaYMMOCTH, CNIOKUBLLAACS CUTYa-
LMS TaKKe He NO3BONSET paLMoHaibHO UCMONb-
30BaTb M CBOEBPEMEHHO OGHOBNATbL OCHOBHbLIE
doHAabl npeanpuaTnin. CteneHb M3HOCA OCHOBHbIX
$GOHA0B TaKXe roBOpuUT 06 OTCYTCTBUU MOAEPHM-
3MPOBAHHOro 060pya0BaHWS Ha TEPPUTOPUK peC-
Ny6aINKK, YTO NOATBEPKAAETCA MHAEKCOM OOHOB-

JIEHUSA OCHOBHbIX GOHAOB NpeanpuaTusa. ons uH-
Bectnumn B HUOKP B 06wem o6beme MHBECTH-
LMW TaKXKe nmena TeHAEHLMIO K COKpalleHuto,
4YTO rOBOPUT 06 OTCYTCTBUM MPUMEHEHUSA LNDPO-
BOM TpaHchoOpMaL MU B PErMOHE.

[Ons nony4eHns UTOroBOn MHTErpasbHOM OLLEH-
KW OLIEHKY MHTErpanbHbiX MOKa3aTtenen cneayet
OCYLLLEeCTBJ/IATb C Y4ETOM BECOBOIo KO3OPULIMEH-
Ta Kaxkgoro nHaunKatopa (puc. 3).

Kak BMAHO 13 pUCyHKa 3, MHTerpanbHas oueH-
Ka B 2021 roay no cpaBHeHuto ¢ 2019 rogom
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PucyHok 3 — MHTerpanbHas oueHKa MHBECTULMOHHON 6e3onacHocTn Pecnybankm bawKopTocTaH
(CocTaBneHo aBTOpamu No matepuanam TeppuTopuanbHoro opraHa PegepanbHo cnyx6bl rOCyAapCTBEHHOM CTATUCTUKM
no Pecny6nuke bawkopToctaH [14])

Figure 3 — Integral assessment of investment security of the Republic of Bashkortostan
(Compiled by authors based on the data by the territory organ of Bashkortostan Federal Statistics Service [14])

nMeeT AMHaMMKY K pocTy Ha 78 %. Takum obpa-
30M ypOBeHb MHBECTULUMOHHOW 6€e30MacHOCTHU
UMEET MONIOKMUTENbHYIO AMHAMUKY, OAHAKO, KItO-
yeBble NoKasaTenu UWHBECTMLMOHHOM Ge3onac-
HOCTK B Pecny6nukn balKopTocTaH He AocTura-
0T MOPOroBOro 3Ha4YEeHUS.

PesynbTtathl UccnegoBaHus nokasasnu, YTo UH-
BECTULIMOHHAA aedatenbHOCTb Pecnybnunku balu-
KOPTOCTaH WMMEET MONOXKUTENbHYIO AWHAMUKY
K YNYy4YLIEHUIO CUTYyaLIUK, NPUMEHSIOTCSA Mepbl AN
NnoBbllEeHNUSA AaHHOro dakTopa. CtpeMmuTenbHoe
nosblilleHne Pecnybanku balwKopTocTaH 3a no-
cnegHue rogbl B HaunoHanibHOM PEUTUHre co-
CTOSAHUS MHBECTULIMOHHOIO KiMMaTa CyObeKToB
Poccuickon denepauunm CBUAETENLCTBYET O TOM,
4YTO B pernoHe obecneymBaeTcs aPpPeKTUBHOCTb
WHCTUTYTOB A/ 6M3Heca, 4OCTaTOYHOEe Hann4mne
M Ka4yecTBO MHOPACTPYKTYpbl, a TaKXKe noagep-
UBaeTCs CTabu/bHbIN YPOBEHb PA3BUTUSA Mao-
ro v CpefHero npeanpuHuMaTenbCcTBa.

AHanus uccnegyembix nokasartesien no3Bo-
Nn9eT BblAENUTb crieayloline yrpo3bl U PUCKU UH-
BECTULMOHHOW 6e3onacHocTu Pecnybnmku bal-
KOPTOCTaH:

— HWU3KWIK YypOBEHb Pa3BUTUSA Hay4YHO-TEXHMU-
yecKou chepbl permoHa;

CnUCOK UCTOYHUKOB

— BbICOKasi CTEMEHb M3HOCA OCHOBHbIX GOH-
[0B 06ycnaB/IMBAET HU3KYID MPOM3BOAUTENb-
HOCTb TpyJa M NOBbILWIAET POCT aBapMMUHOCTM Ha
NPOU3BOACTBE;

— HU3KKWe TeMMbl 06HOBIEHUS OCHOBHbIX GOH-
0B CHU)KaloT Ka4yecTBO NMPOM3BOAMMON MPOAYK-
LMW, YTO HEraTMBHO OTpaXKaeTCsd Ha KOHKYPEHTO-
CNOCOBHOCTU NPOAYKLINU;

— COOTHOLUEHWE TEMMNOB pPOCTa BanoBOro pe-
rMOHaNbHOro NPOAYKTa U TEMMNOB POCTa UHBECTU-
LMK CBUOETENbCTBYET O CHUXEHUN MHBECTULIMOH-
HOM 6€30MacHOCTM PernoHa, a CooTBETCTBEHHO,
M €ro MHBECTULIMOHHON NpUBAEKaTENbHOCTH.

CToUT OTMETUTb TOT dakKT, 4TO KtoveBas nons
NMpu OLLEHKE NoKa3aTtenen npmxoamsaacb Ha CTo-
nnuy Pecnybnukn balwKopTtocTaH B CBA3KU C TEM,
4YTO MMEHHO B CTO/IMLE COCPEAOTOYEHA BCH UH-
dpacTpyKTypa. Ansa yny4yweHus COCTOAHUSA UHAN-
KaTopoOB MHBECTULMOHHOW 6e30MacHOCTU HEOO-
X0AuMa aKTMBHas permoHasnbHas NnoaMTUKa B UH-
BECTULUMOHHOM chepe.

Taknm o6pas3om, Ha coBpeMeHHOM aTane Pec-
nyénuke bawKopToctaH Heob6xoaMMo pa3pabo-
TaTb MepPbl MO MOBbIWEHWIO MPUBJIEKATENBHOCTH
pernoHa, a UMeHHO — MpMBEYEHNS UHBECTOPOB
B CTONMLY.
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