AHHOTALIMWN K CTATbAM 1

ONTUMUIALUNA BIOAXKETHOIO NMPOLIECCA
U TOCYAAPCTBEHHOIO ®MUHAHCOBOI'O YINPABJIEHUA

PbIKOBA UHHa HuKonaeBHa,

JIOKTOpP 9KOHOMMUYECKUX HayK, akaaemuKk PAEH,
pyKoBoAnTe b LieHTpa oTpacieBo 3KOHOMUKMN

®rbY «HayyHo-mccnegoBatTeibCKMi GUHAHCOBBIM MHCTUTYT»
MuHucTepcTBa puHaHcoB Poccuiickon degepaiimm, r. MockBa
e-mail: rykova@nifi.ru

noaxoabl K ®OPMUPOBAHUIO MEXAHU3MA ®UHAHCUPOBAHUA
MHOPACTPYKTYPHbIX NMPOEKTOB
U OLLEHKE 3®®EKTUBHOCTU BIOAMETHbIX UHBECTULIUIA
C YYETOM NPUOPUTU3ALIUN BIOAKETHbLIX PACXOA0B

B ctatbe paccmaTtpuBaloTCsi BONPOChl KOHTPOJIS M METOAMYECKOIO COMPOBOXK/AEHUS B YaCTH OLIEHKU
3¢pPEKTUBHOCTU roCyAapCTBEHHOM MOIUTUKN B 06/1aCTH MHGPACTPYKTYPHOIo pa3BuTus. OnpeaeneHsl
MPUOPHUTETbI PA3BUTHS MHHOBALIMOHHON MH(PPACTPYKTYPbl, MHBECTULIMOHHOIO Pa3BUTUS IKOHOMUKH,
Pa3BUTUSI MHOPACTPYKTYPbI arPornPOMbILLIEHHOIO KOMIIEKCa.

KnroyeBbie cnoBa: 6I04KETHbIE PAcxohbl, GIOMKETHbIE MHBECTULIMM, FOCYAapPCTBEHHO-4aCTHOE
napTHepPCTBO, rocyAapCTBEHHAs NPorpamMma, MakpopPEr1oH,

CYXAPEB Oner CepreeBnd,

JIOKTOP 9KOHOMUYECKUX HayK, npogeccop,

3aB. CEKTOPOM MHCTUTYTa SKOHOMUKU PoccuicKon AKagemMuu Hayk, . MocKBa
e-mail: o_sukharev@list.ru

3KOHOMUYECKUU POCT
U AEHEXXHO-KPEAUTHASA NMOJIMTUKA

PaccmaTtpuBaloTcs TEOpETUYECKME U MPaKTUYECKUE MPO6IEMbl peain3alnn JEHEXHO-KPEANTHON
noanTnkm B Poccunu, ¢ NpuMeHeEHUEM Pe3ynbTaToB 3MIMUPUYECKOI0 M KOPPESLIMOHHO-PErPECCUMOHHOO
aHann3a, 060CHOBbIBAETCSl OTCYTCTBME CBA3M MEXAYy TEMIMOM U3MEHEeHUS AeHEeXHOW macchl (M,)
M UHOISIUMEN, HO HaJIMYnNE CYLLIECTBEHHOM CBSA3U MEXXAY MPUPOCTOM JEHEXHOM Macchl U TEMIMOM POCTa
BBI1l. lNoBbIleHWE NPOLEHTa SBSIETCSA HEIPPEKTUBHON MEPON 60pbbbl C UHGISILUMEN, a BbICOKMH
MPOLIEHT ABJISIETCS OTParKeHUeM n OHOBPEMEHHO 3aKpPernisfeT He3APPEKTUBHYIO CTRYKTYPY POCCHUACKON
9KOHOMMKH, CIOCOBCTBYET Pa3BUTUIO CMIEKYIATUBHO-TPaHCaKLIMOHHbIX CEKTOPOB. KoinyecTtBeHHas Teo-
pusi JEHEr IBASETCS HE MPOCTO YCTapeBLIUM, @ BECbMa HETOYHbIM MHCTPYMEHTOB A5 BbICTPauBaHUs
JAEHEXHO-KPEAUTHOU [MOJINTUKU B CHJIY YCEYEHHOIro MaTeMaTMyeCcKOro rnpectaB/i€HUsT CBS3U
napameTpoB. YTo6bl AEHEKHO-KPEANTHAs MNoanTuKa bl 3¢ppeKTUBHOH, HE06X0AMMO BBECTU HOBOE
«MOHEeTapHoe rpaBnJio», obecrievynBarLllee CBsI3U MHCTPYMEHTOB 3TOM MOJIMTUKK C PeLleHneM 3agadym
M3MEHEHMS CTPYKTYPbl POCCHUICKON 3KOHOMMWKM Ha 6a3e TeOpUU NPOLIEHTHOro NopT@Eeas U NpuHLMNa
«[110xoro 6asiaHca» /11 6aHKOBCKOM CUCTEMBI.

KnioyeBble c/i0Ba: [EHEKHO-KpeaAUTHas MOJIMTUKAa, AEHEXHass Macca, MpOoLUEeHT, CTPyKTypa
SKOHOMMWKM, MPOLIEHTHbIN MOPTHEb, «[MPUHLIMI MJI0X0ro 6asaHca»
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HUIMATYJUJIUH UpeK Na3mn3oBuy,

KaHamn[aT 9KOHOMUYECKUX HayYK,

naenyrat locynapctBeHHoro CobpaHns — Kypyntasi Pecriy6inku ballKopTocTaH,
4yneH Komuteta locynapcTBeHHoro CobpaHuss — Kypyntas

Pecriybnnku balllkopTocTaH o 6104KEeTHOH, Ha/10roBoH,

MHBECTULIMOHHOM MOJIUTUKE U TEPPUTOPHATIbHOMY Pa3BUTHIO,

AoKTtopaHT PAHXuI'C npu lMNpe3unaeHTe Poccurickon depepaiimm

e-mail: nig_ufa@mail.ru

METO4OJ1IOrd »OPMUPOBAHUA
roCYAAPCTBEHHOW ®UHAHCOBOM MOJIUTUKHU

ABTOp nogHUMaET aKTyaslbHblU /151 COBPeMEHHOW Poccun BOnNpoc o Heob6xoAMMOCTH B YC/10BUSX
¢PUHaHCOBOW HecTabuibHOCTU KapAMHabHONW CMEHbI CJIOXUBIUUXCA Hay4YHbIX M0AX040B
K BbipabOTKe MU onpeaeneHno puHaHCcoBOM MOJNMTUKU CyObeKTOB Poccuiickon ®eaepalmnu. B ctatbe
paccmaTpmBatoTCss METOA0JI0MMYECKUE aCreKTbl GOPMUPOBAHUS MOHSATUS «pUHaAHCOBAas MoJIUTHUKaE»,
JlaeTcsl XxapaKTepucTuka COBPEMEHHOI0 COCTOSIHUS uccregoBaHui B coepe popMUpOBaHUS
MEeTOoA0J10M NN rocyaapCTBEHHON GUHAHCOBOM MOJIUTUKU, HA KOHKPETHbIX MprMepax AeMOHCTPUPYIOTCS
rocaeacTBus HeAopPaboTKM METOAO0/I0MMYECKUX aCreKTOB GUHAHCOBOM MOJNTUKM M 060CHOBbLIBAETCS
noTpebHOCTb B MCCAEN0BaHMSIX, KOTOPbIE 6bli Obl HarnpaBaeHbl Ha aganTalunio COOPMYINPOBaHHbIX
TEOPETUKO-METOA0/0MTMYECKUX KOHUEMUMI K peasiMsiM COBPEMEHHOMN KU3HU M BO3MOXKHOCTSIM
CTpaTern4yecKoro niaHupPoBaHMs.

Knro4yeBble cnoBa: MeTof0s10rmsi, GuHaHCOBas NnoMTUKa, AUCKYCCUKU, HENOCe[0BaTe/1bHOCTb,
TEPMUHOI0MMYECKast N METOA010rMYeCKast KOPPEKTHOCTb, 3apy6EXKHbIN OrbIT.

BYPbIKUH Anekcei MutTpueBunY,
3amMecTUTeslb AMPEKTOPa SipocaaBCcKOro guanana
AKagemunn Tpyaa v colmasibHbIX OTHOLLIEHMH,
JOKTOP 9KOHOMMYECKHNX HayK, npogeccop

e-mail: burykin.a.d@yandex.ru

BULUHEBCKAS MapuHa MUTpMEBHa,

CTyZleHTKa SpocnaBckoro ¢punnana Obpa3oBaTeslbHOro
YYpeXKaeHUs Mpogco308 BbICLIEro 06pa3oBaHUs
«AKagemusi Tpyaa v colmnasibHbIX OTHOLLIEHWH», Y36eKUCTaH
e-mail: jaroslavi@atiso.ru

BJINMAHUE CTABUJIU3ALUNOHHbBIX ®DUHAHCOB
HA 3KOHOMUKY POCCUH

B cTtatbe yTo4YHSIETCS MOHSTUE CTabMIN3aLIMOHHbIX PUHAHCOB, aHaIM3UPYIOTCS UX QYHKLMN M ydacTme
B KOHTpOJ1E€ 3@ 3 EKTUBHbBIM UCIMOJIb30OBAHWUEM GUHAHCOBbLIX PECYPCOB, NpeAHa3Ha4YeHHbIX /151 obec-
rneyeHusi ycToM4YMBOro 9KOHOMMUYECKOro pa3BmuTtus. Kpome Toro, aBTopbl OnpeaessitoT CO6CTBEHHYIO
Mo3unLuIo Mo OTHOLIEHMIO K co3AaHnio Pe3epBHOro ¢oHaga v aenailT BblBOJ, COMIACHO KOTOPOMY
HauboJsiee Lies1ecoobpal3HoM rnpeacTaB/sieTcs AUBEPCUDUKALIMA IKOHOMUKM, CHUXKaKLLast 3aBUCUMOCTb
HauMOoHa/IbHOM 9KOHOMMWYECKOM CUCTEMbI U rOCyAapCTBEHHbIX PUHAHCOB OT KOJIe6aHU MUPOBLIX LIEH.

KnroyeBblie cnoBa: puHaHChl, puHaHcoBas cuctema, 6ro4KeTHas cuctemMa, PUHaHCOBbIE PeCYpChl,
PyHKUMH, prHaHcoBasi 6e30MacHOCTb.
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PEMMW30BA TatbsiHa CepreeBHa,

KaHamnaaT 9KOHOMUYECKUX HaYK, BEAYLUMNI HayYHbIN COTPYAHUK
LleHTpa oTpac/sieBOi 3KOHOMUKH

@IrbY «HayuyHo-nccnegoBatebCKuil GrHaHCOBbINA MHCTUTYT»
MuHucTepcTBa ¢prnHaHcoB Poccurickon ®eaepaumu, r. MockBa
e-mail: tttatia@yandex.ru

NACNOPT KOMIJIEKCHOIO UHBECTULIMOHHOI'O MPOEKTA
KAK HOBbIA UHCTPYMEHT NOBbIWEHUA 3ODEKTUBHOCTH
BIOAMXETHbIX PACX0A40B HA UHBECTULUHUOHHBIE LIEJ/IU

B ctaTtbe ocBelleHbl BONpochl 3HEKTUBHOCTU BIOAXKETHBIX pacX00B Ha BbINOJIHEHME MEPOIPUSTUHA,
peasim3yeMbiXx Ha [POEKTHOM OCHOBe. PaccmaTpuBaloTcs B EPBYK o04Yepedb KOMIJIEKCHbIE
WHBECTULIMOHHbIE TMPOEKTbI MU MPEANOCHLIIKN CO34aHnss eJUHON GopMbl NnpeocTaB/ieHUs] JaHHbIX
KOMTIJIEKCHOIO MHBECTULIMOHHOIO MPOEKTa, arperupyiolmnx Bce HeobxoaumMble AaHHble /151 OLEHKHU
IPPEKTUBHOCTH BIOLIKETHbIX PAcxo4oB Ha MPOEKTHON OCHOBE.

Knio4yeBble cnoBa: 610)KeT, GIO4KETHbIE pPacxofbl, KOMMIEKCHbIN MHBECTULMOHHbLIN MPOEKT,
9KOHOMMUYECKass 3POEKTUBHOCTb, ¢uHaHcoBasi 3PPEKTUBHOCTb, colMasibHass 3POEKTUBHOCTb,
MHBECTULIMOHHbIE LIEJTN.
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9KOHOMUYECKASA couuosiorud, AEMOrpPA®uUA
U KAHECTBO }XU3HU

TIOPUH Ceprei BopucoBuu,

ZIOKTOP 3KOHOMMWYECKUX HAYK, IOLIEHT,

AMpPEKTOop SpocnaBcKoro ¢punnana

0O6pa30BaTe/ibHOro y4pexKaeHus NPo@Cco30B BbICLLIENO 06pa30BaHMs
«AKaZiemMusi Tpyaa v coLmasibHbIX OTHOLLIEHMM»

e-mail: jaroslavi@atiso.ru

BUPKO AHactacus BanepbeBHa,

CTyZleHTKa SlpocnaBCcKoro ¢puanania

0O6pa3oBaTesibHOro y4peKaeHus NpPog@Cco30B BbICLLIEN0 06pa30BaHMs
«AKagemusi Tpyaa v colnasibHbIX OTHOLLIEHWM», TYPKMEHUCTaH
e-mail: jaroslavi@atiso.ru

MPOBJIEMbI U MEPCMNEKTUBbI PA3BUTUA
POCCUMUCKOIO CTPAXOBOIO PbIHKA

B ctatbe paccmaTpmBaloTes akTyasibHbIE /15 COBPEMEHHOM Poccum npobieMbl pa3BUTHS CTPAX0BOIo
DbIHKa, Yrpo3bl 1 NpeumMyllecTBa B MpoLecce ero MHTepHaLMoHaan3aLmMmu, rocy4apCcTBeHHON 3allmnThbl
0TEeYECTBEHHbIX CTPAXOBLUMKOB B YC0BHSAX MHTErpaLMm CTPaxoBoro rnpocTpaHcTBa. ABTopbI npeanaraoT
KOHKPETHbIE Mepbl, KOTOpbIE, C OAHOM CTOPOHbI, MO3BOJIAT PErYIMPOBATh AEATe/IbHOCTb MHOCTPAHHbIX
CTPAXOBLIMKOB M YMEHbLLIATh BO3MOHbIE HEraTUBHbIE MOCNEACTBUS OTKPbLITHUS HALMOHA/IbHOIr0 PhIHKA,
a ¢ pyroit — COXPaHUTb OTEYECTBEHHOE CTPAx0BaHUE M HarnpaBMTb CPEACTBA 3apy6eXHbIX KOMMaHUM
Ha pa3BUTUE HaLMOHa/IbHON 3KOHOMMKMH.

Knio4yeBble c/oBa: CTPaxoBON PbIHOK, HalLMOHAa/bHbIe CTPAaxXOBLUMKH, HOPMbI CTPaxoBaHMs,
WHTEepHalMoHanu3alLmsa CTPaxoBOro pPbiHKa, yrpo3bl M MNpeuMyljecTBa, Hasja0roBbl€ JibroThl,
rocyaapCcTBeHHas 3almTa.

TUTOP CBetnaHa EBreHbeBHa,

KaHAuAaT IPUANYECKUX HayK, HadyaslbHUK MpaBoBOro yrpaB/ieHu s,
ZoUeHT Kapeapsl TpyaoBoro npasa OYI1 BO

«AKagemusi Tpyaa v columalibHbIX OTHOLEHMH» (I. MoCcKBa)

e-mail: setitor@mail.ru

3ALUUTA TPEBOBAHWUM ONNATbI TPYAA PABOTHUKOB NPEANPUATUMA,
HAXOASALWNXCA B CTAAUU BAHKPOTCTBA

B cTaTbe paccMmaTpuBaloTCs BONPOChl HECOCTOATEbHOCTH (6aHKPOTCTBA), 3alyMUThl MAaTePUasbHbIX
npaB pPabOTHUMKOB B C/Iy4ae HEnaaTexKecroco6HOCTU OpraHM3aliumu, 04epenHOCTH YA0BIETBOPEHUS
Tpe6oBaHWI KPeanTOpOB (BKAKYas onaaty Tpyda pabOTHUMKOB) MNpu MpoBeAeHuu npoLeaypbl
6aHKPOTCTBA B COOTBETCTBUM C POCCHICKNM 3aKOHOAATE/IbCTBOM.

KnioyeBble cnoBa: 3a70/KE€HHOCTb, 6aHKPOTCTBO, 3apaboTHas naata, HernaaTexKecrnoCo6HOCTb.
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CYJIENMAHOB ApTtyp PamnneBny

KaHauAaaT noJIMTUYECKNX HaYK, JOKTOPaHT

Kapeapb! HaLnoHaslbHbIX U peepaTUBHbIX OTHOLLIEHWI

PAHXWIC npu MNpesugeHTe Poceunu,

3aBeayoLmnn Kagpeapor TpyA0BOro rnpasa 1 npo@dCco3HOro ABMKeHUS
BallKUpCcKoro MHCTUTYTa coumnasibHbIX TEXHO0MMI (punnana)

OYI1 BO «Akagemusi Tpyaa 1 coumasibHbIX OTHOLIEHMM» (r. Ya)

e-mail: suly-artur@rambler.ru

MUIPALUOHHBIE NMPOLECCHI B POCCUMN:
9KOHOMMUYECKAS LEJIECOOBPA3HOCTb
NN HAUMOHAJIbHAA NOBECTKA HA?

UccnegoBaHue MurpalMoHHbIX pPOLECCOB B COBpeEMeEHHOW Poccun, npuobperaer ocobyro
aKTya/llbHOCTb M 3/1060JHEBHOCTb B CHMCTEME peaan3alnn HalWoHa/IbHOM MOJNTUKN CTPaHbI.
[loCcKOIbKY B yC/0BUSIX [7106a/IM3aLMOHHbBIX TPaHCOOPMaLMi CTUPAKTC IKOHOMUYECKME TPaHMNLbl
MeXXay rocyaapcTBaMm U MEHSIETCS caM XapaKTep MUrpPaLMOHHbIX MPOLIECCOB. 3acuibe MUIPaHTOB
B Poccurickon degepaumnm He TOIbKO yCYryoastoT MEXITHUYECKUE U MEXKHALIMOHA/IbHbIE TPOTUBOPEYMS
B Poccumn, Ho n onpeaenser caM BEKTOP HaLMOHaIbHOM MOJIMTUKN CTPaHbI.

KnoyeBble cnoBa: MUrpaluOHHbIE MPOLECCHl, HalWOHasbHas MNOJNTUKE, HauuoHasbHas
6e30MacHOCTb, 9KOHOMMWKaA, 1106a113aLmns, KOHPIUKTbI, MUTPaHTOHOOMUS.

BPECJIEP Muxaun NpuropbeBudy,

KaHauaat uaocopCKux Hayk, JOUEHT Kadeapsbl

KOMMepLMn U NpeanpuHumaTesibCTBa

Drb0Y BI10 «balluk1pCKui rocyaapCTBEHHbIN yHUBEPCUTET, I. Yda
e-mail: bremmaster@yandex.ru

NOBEPUE KAK ®AKTOP 3KOHOMUKH
MHO®OPMALIMOHHOIO OBLLIECTBA:
COLUAJIbHO-®UNIOCODPCKUM ACNEKT

Ba)KHbIM aKTOpPOM 3KOHOMMKU MHGOOPMAaLIMOHHOIo 06LeCTBa CTAHOBUTCS LIEHHOCTb BOCIPUSITHS
06beKTa, 6y/b TO TOBaAp UM cama opraHm3alnsi/MHCTUTYT 3TOT ToBap rnpoussossuas. OnpeaensioLumnum
GpaKTopOoM SBJISIETCA JOBEPUE K OpraHn3aunmn/uHCTUTyTy. BO3MOXHOCTb AJ18 opraHmM3alun/uHCTUTyTa
cylecTBoBaTh B 00LECTBE pHUCKa SIBASIETCS MOBbILLIEHUE KpeauTa 4oBepusi 06LLIECTBA.

KnroyeBsbie cnoBa: MHpopmaLMOHHOE 06LLECTBO, J0BEPUE, KPEAUT JOBEPUSI.
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PETMOH B CUCTEME YNPABJIEHUA
9KOHOMUYECKUMMU NPOLECCAMMU

BE33YBKO bopuc UropeBuny,

npenogasartesib Kapeapsbl

«MeHegKMeHT Npou3BOACTBEHHOM U HEMPOM3BOACTBEHHON Chepbl»
LloHeLKoro rocyapcTBEHHOIo yHMBepcuTeTa yrnpaBiaeHus (YkpauHa)
e-mail: bezzubkol@mail.ru

BE33YBKO J/lapuca BnagumupoBHa,

JOKTOP HayK o rocyapCcTBEHHOMY yrpaBaeHHUIo,

npogeccop Kapeapbl «MeHeaKMEHT opraHu3aLmni»

LloH6acCKoH HaLlMOHa/IbHOM aKafleMnn CTPOUTEIbCTBA M apXUTEKTYPbI (YKpauHa)
e-mail: bezzubkol@mail.ru

OCOBEHHOCTU PETMOHAJIbHbIX CTPATErMU PA3BUTUSA
CTAPOMPOMbBIWJIEHHBIX PETUOHOB YKPAUHDI

TpaHcpopmalms cTapornpoMbILLIEHHbBIX PETMOHOB U FOPOAOB — OfHa obleMnpoBas rnpobsiema,
3aTparvBaroLLasi BTON MM MHOM CTENEHM 60/IbLLIMHCTBO Pa3BUThLIX CTPaH Mupa. Betatee paccmatpuBaioTes
CyLL|eCTBYIOLMNE KlacCupUKaLum permMoHOB C TOYKM 3PEHUS NX COLIMaJIbHO-9KOHOMMUYECKNX NapaMeTpos,
YPOBHS KOHKYPEHTOCMOCOBGHOCTH. ABTOPbI OCTAHaB/INBAKOTCS Ha XapaKTepPUCTUKE CTapOorpOMbILLIEHHbIX
PErMoHOB, NoaxoAax K paspaboTKe CTpaTernn ux PasBuUTUS; AarT NOAPOBHYI0 XapaKTEPUCTUKY OCHOBHbIX
rokasaresieu [JHenponeTpoBCKoM, [JOHEL KO, 3arnopoXXCKOM n JlyraHCKOM 06/1acTel, a TakKe cTpaterni
nx pa3Butus no 2015 rog BKIOYNUTESLHO.

KnroyeBble csioBa: CTaporpoOMBbILUIEHHbIH PErMOH, GaKTopbl pa3BUTUS, PErMOHallbHas cTpaTterus,
couMnaabHO-3KOHOMUYECKOE pa3BUTNE, MOHOMPOH/IbHas S9KOHOMUKA.

AJIEKCEEB Bnagnmup HuKonaeBuu,

ZIOKTOP MCTOPUYECKUX HaYK, KaHAMAAT IKOHOMMUYECKHNX HaYK,

npocgeccop Kapeapbl GUHaHCOBOIro MeHeIKMEHTa

MoCKOBCKOro ropocKoro yHuBepcuteta ynpasaeHus [NpaButensctBa MoCKBbI
e-mail: sez-raen@mail.ru

PA3BUTUE ®UHAHCOBOU UHOPACTPYKTYPbI
EBPA3UACKOIO 3KOHOMUYECKOI0 COI03A
B KOHTEKCTE OTAE/IbHbIX ®YHKLIUA

B cTtatbe Hay4HO U CTaTUCTUHECKU UIIJTIOCTPUPYETCS 3BOJIHOLIMS MHTEMPAaLIMOHHbIX MpoLieccoB EBpa3uniickoro
3KOHOoMMYecKoro coobujectBa (EBpA33C) npnMeHUTEIbHO K B3aUMHbIM MHBECTULIMSIM U POPMUPOBAHUIO
¢PnHaHCOBOM UHPPaCTPYKTypbl. BblaesneHbl ABeHaguaTb K/YeBbIX MPUHLUUMNOB GOpMUPOBaHUS
MEXKAYHapoAHON UHaAHCOBOM UHPPACTPYKTYPbl M BbISIBJIEHbI ABEHaALATh €€ KIOYEBbIX QYHKUUHI, 13
KOTOPbIX aKLIEHT UCC/IEA0BaHUS cAenaH Ha MH(pOpMaLMOHHO-06yYatoLLen. [TonBeaeHbl KOHKPETHbIE GOPMbI
ee peannsaLrmm B EBpasmmcKom aKoHomMmm4yecKkom coro3e (EASC) Ha npumepe Kbiprbi3cKou pecrybinKu.

Knr4eBbie cnoBa: MHTerpaluoHHble npoueccbl EBpA33C, ¢puHaHcoBass MHPpacTpyKTypa,
MHPOPMaLMOHHO-0b6y4YaoLWas QyHKLUUS, NMPOEKT «Pa3BUTHE COTPYAHUYECTBa MEXKAY KblPrbl3CKUM
1 POCCUMCKUM HaY4YHO-3KCMEPTHLIM COOBLLECTBOM IMyTEM MPOBEAEHUS HAYYHO-MPAKTUYECKUX CEMUHaPO0B
B 06/1aCTH 3KOHOMUWKM U yrpaB/eHUs», ABEHaALATb KIOYEBbIX MPUHLUMITOB U QYHKLUMIA HOPMUPOBaHHNS
MeXKayHapoaHoU rMHaHCOBOH MHPPACTPYKTYPbI.
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FAWAYK Bagum ButanbeBundy,

JOKTOP MOJIMTUYECKMX HaYK, Mpogeccop,

3aBefyoLnn Kapeapou rnoJnToaormm 1 MICToOprUn

drb0Y Bl0 «baliKnpcKui rocyaapcTBEHHbIN YHUBEPCHUTE», I. Ypa
e-mail: vwgrb@mail.ru

CYJIENMAHOB ApTtyp PamuneBnd,

KaHAmaaT NoIMTUHECKUX HayK, IOKTOPaHT Kadeapb! HaLMOHaIbHbIX

n penepatrBHbIX oTHoLLeHM PAHXnIC npu lNMpe3uaeHTe Poccunu,
3aBeayoLmnn Kagpeaporn TpyA0BOro rpasa 1 npo@dCco3HOro ABMXeHUs
BallKMpcKoro MHCTUTYTa coumnasibHbIX TEXHOIOMMKU (punnana)

OYI1 BO «Akagemusi Tpyaa m couymnasibHbIX OTHOLEHMU» (I. Ypa)

e-mail: suly-artur@rambler.ru

COLMAJIbHO-9KOHOMUYECKUE GAKTOPbI
PEFTMOHA/TbHOU YCTOMYUBOCTU MEXX3THUYECKUX B3AUMOJEACTBUM
B PECMNYBJIMKE BALUKOPTOCTAH

MEeX3THUYECKME OTHOLLIEHUS] B HaLLM [JHW SIBJISIFOTCS OAHMM M3 [TIaBEHCTBYIOLIMX HarpaB/eHUI B Jes-
TE/IbHOCTU POCCHICKOM BIaCTU M MHCTUTYTOB rPakA4aHCKoro obujectsa. Boblbop JaHHOo npuopuTeTa Bbl3BaH
HapacTaH1eM TPEBOMHbIX TEHAEHLNHI, CBUAETEIbCTBYIOLLIMX 06 060CTPEHNN MEIKITHUHECKUX [TPOTUBOPEYUI
M poCTE HETEPITMMOCTHU B POCCUICKOM COLIMyMe. Ha poHe ycnneHmns MUrpaLmMoHHbIX MOTOKOB, CTOJIKHOBEHMS
B CBETCKOM O0O0LECTBE PEJIMIMO3HON M CEKYASPHON napaanurMm, YCUNEeHUsT 3THOKOH(GECCUOHasbHbIX,
a B psifie c/ly4aeB 1 BHYTPUKOHGECCHMOHA/IbHbIX MPOTUBOPEYNH, 3T TPEBOXKHbIE CUIHA bl CBUAETE/ILCTBYIOT
O CEepbe3HOCTU Yrpo3bl HapPyLIEHUsT 3THOMOJUTUYECKOU CTabu/ibHOCTU B POCCUMCKOM O0O6LECTBE.
B naHHoM cTaTbe UCCAEAYTCS COLMalbHO-9KOHOMUYECKUE aKTopbl (AETEPMUHAHTbI) cybdenepaibHon
YCTOMYUBOCTU MEXKITHUYECKUX B3aUMOAENCTBUI B Pecryb/inke balllkopTocTaH.

Knio4yeBble c/oBa: MEXI3THUYECKUE OTHOLUEHMWS, PETMOH, YCTOMYMBOCTb, QaKTOPbl, Ka4eCcTBo,
ITHMYECKas UAEHTUYHOCTb, MEKITHUYECKOE B3aUMOAENCTBUE, STHNHECKAS TOI€PaHTHOCTb.

r'YBAHOB PomaH CepreeBuy,

KaHan[aT 3KOHOMMUYECKUX HayK,

cTapLinmn Hay4Hbln COTPYAHUK LieHTpa oTpac1eBor 3KOHOMWUKHU
®drbY «Hay4Ho-uccnenoBaTeibCKMn GUHAHCOBbLIM MHCTUTYT»
MuHnctepctBa puHaHcoB Poccurickon degepaumm, r. MocKBa
e-mail: gubanof@mail.ru

®AKTOPbI UHBECTULLUOHHOM NPUBJIEKATE/IbHOCTU
9KOHOMUKU PA3AHCKOM OBJIACTH:
OnbIT, PEAJIUX U NEPCIEKTUBDI

B cTaThe paccmMaTpuBarTCs KIYEBLIE 3a4a4M Pa3BUTUS SKOHOMUKKU PS3aHCKOM 061acTH, a TaKKe
(puHaHCoBas MoJIMTUKa rocyaapcTBa, Hanpas/ieHHas Ha BbipaboTKy (MHaHCOBbLIX OTHOLIEHMI B PEermo-
Hax. [peacTaBieHbl CTPYKTYpa MasibiX MPeAnpUaTUii Pa3aHCKoi 061acTH 10 BugaM AesaTeIbHOCTH U OMbIT
MHBECTULIMOHHOIO MPOEKTUPOBAHMS B PACCMaTPMBaEMOM PErnoHe.

KnioyeBbie cnoBa: MHBECTULMOHHASA MOJIMTUKE, PErMOH, PUHAHCOBbIE OTHOLLEHMWS, MHBECTULIMOHHO
MPUBIEKATE/IbHbBIE MPOEKTHI.
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rATAYJIJIUH BeHnp 3MHHYpOBHY,

KaHamngaT 3KOHOMMUYECKUX HayK,

AOLIEHT Kaepbl MEHEKMEHTa U MHAYCTPUM rOCTENPUUMCTBA
ballKnpcKoro MHCTUTYTa coumasibHbIX TEXHOJI0MMK (punmnana)
OYI1 BO «Akagemus Tpyaa v coumasibHbIX OTHOLEHUN (. Yda)
e-mail: venir8@mail.ru

OCHOBHBbIE HAMNPABJIEHUAA COBEPLLEHCTBOBAHUA OLLEHKH
WHHOBALIMOHHOW CUCTEMbI PECNYBJ/IMKU BALUKOPTOCTAH

B cTatbe ocBelljeHbl BOMPOChl GOPMUPOBAaHMSI HAYYHOIr0, Hay4YHO-TEXHUYECKOro U MHHOBALIMOHHOIO
rnoTeHumnansoB. PaccmoTpeHbl METOA0/I0MMYECKNE OCHOBbI OLIEHKW HayYHO-MHHOBALMOHHOIO
rnoteHymana, posib Majaoro 6msHeca B copepe UHHOBaAUMU Ha OCHOBE M3YyHeHUS POPMUPOBaHMUSA
M pa3BUTUSI MHHOBAaLIMOHHOMN cUCTEMbI Pecry6/1MKu ballKopTOCTaH.

KnroyeBble csoBa: MHHOBaLIMKW, MHHOBALIMOHHas CUCTEMA, MHHOBALIMOHHbIN MOTEHLMaI, Hay4YHO-
TEXHUYECKUE OpraHn3alLinu, MatepuasibHO-TEXHUYECKas! COCTaB/isiiolLasl, Masbli GU3HEC.

UJINKAEB AnekcaHap CepreeBuu,

KaHauAaaT NoJIMTUYECKUX HaYK,

AOLIEeHT Kageapbl MoJIMTOJIOMMN U UCTOPUMN

PIre0Y B0 «balKnpcKni rocyapCTBEHHbIN YHUBEPCUTET», I. Yda
e-mail: jumo@bk.ru

9KOHOMMUYECKHUIN GEJEPAJTIU3M:
TOYKA 3PEHUSA NMOJIUTOJTIOIA

SKOHOMUYECKUI penepann3dm rnpeactaBaseT coboi 0cobbli TUM 3KOHOMUYECKMX OTHOLIEHUM, MPH
KOTOPOM yripaB/ieHne 3KOHOMUYECKMMM MpoLjeccaMm OCyLLECTB/ISETCS MHOTMMU CY6beKTaMu, B TOM
yucsae cybbeKTaMu LIEHTPAIbHOM U TEPPUTOPUATIbLHOM BacTU B CUCTEME YETKOro pacrnpefeneHus
yrnpaBAEHYECKMX MOJHOMOYUN MEXIY BCEMU CYyObEKTAMM, MNPU ITOM DOPMUPYIOTCS TaKUe 3BEHbS
39KOHOMMYECKOro ¢eaepannama, Kak oepepainamMm COO6CTBEHHOCTU, GUHAHCOBLIN, OHOAXKETHbIN
M HaJIoOroBbIk ¢pefepannam. B gaHHOU cTtaTbe 9KOHOMUYECKUN eaepasin3dm nccaegyercsi ¢ no3uLmim
GUCKanbHOM MOJIMTUKU U MOJUTUHECKOIrO MEHEMKMEHTA.

KnroyeBbie cnoBa: SKOHOMUYECKWI pefepanin3m, noanTnKka, YKpanHa, Kpu3uc, cenapaTtmam.

rFAB3AJTINJ10B Anekcen daHu1beBuY,
anpektop 000 «fopogcKkas Ynpasnsiolasa KomnaHusi», . Yoa
e-mail: Les46@yandex.ru

TPYAHOCTU MAJZIOI0 BU3SHECA
B COBPEMEHHbIX PEAJIUAX 3KOHOMUKHU

B ctatbe paccmaTtpuBaeTcs pa3BUTUE MaJsioro rnpearnpuHUMaTebCTBa B Ka4yeCcTBE BaXKHEeHLen
3a/]la4m 3KOHOMMUYECKOM NOJIMTUKMU rOCYyAapCTBa, NPUBEAEH PENTUHI CTPaH Mo yPOBHIO BEAEHMS BU3HECA.
KnroyeBble cnoBa: 3KOHOMUYECKas NOJMTUKE, MaJioe NpearnpuHNMaTe/1bCTBO, 9KOHOMUKAE, GU3HEC.



AHHOTALIMWN K CTATbAM 9

UCTOPUA 3KOHOMUYECKUX NPEOBPA30BAHUN
B POCCUH

TEPHOBAHSA Jliogmuna OnerosHa,

JIOKTOP MCTOPUYECKMX HaYK,

npogeccop Kapeapb! «COLMONOMMNS U yripaBieHUE»
®Ire0Y B0 «MoCKOBCKMI aBTOMOGM/IbHO-A0PO0XKHbIN
rocyapcTBEHHbIN TeXHUYecKui yHmBepcutet (MALN)»
e-mail: 89166272569@mail.ru

FEONOJIMTUHECKAA AETEPMUHUPOBAHHOCTDb
9KOHOMUYECKUX CAHKLIUMN

UcTopus caHKUMM HadymHaeTcs B [dpeBHen [peunu B V B. 0 H.3., KOrja OHUY cTaslu O4HOM U3 MPUYUH
llenonoHeccknx BoHMH. CaHKUMAMM HE 6pe3roBasin B/1acTu HU B OAUH U3 MCTOPUYECKMUX MEPUOAOB,
HeCMoTpPsi Ha TO YTO MX AKOHOMUYECKNH N FreONOIMTUYECKUI 3PPEKT Obli1 MUHUMAaJIbHbIM. HOBbIN BUTOK
CaHKLIMOHHOM MOJIMTUKN pacKpyYnuBaeTcs rnocjie BTopon MUpoBOK BOKHbIL. CaHKUUK CTaau cpeicTBOM
YTBEPXKAEHUS SKOHOMMYecKoro mnaepctBa CLUA, crnocob¢cTBOBaIM pacripoCTPaHEHUIO aMepUKaHCKNX
MOJIMTUYECKUX LIEHHOCTEN Ha Apyrue cTpaHsbl. OHaKo caHKLUUK, BBOAUMBbIE OTAE/IbHbIMW rocyAapCcTBamMu,
caeflyeT OT/InYaTh OT CaHKLMI MEXXAYHapOaHbIX OpraHmM3alinii, KOTopble B 60JbLIEN CTENEHN CAEAYIOT
MPUHUUITY MEXXAYHapOoaHONU OTBETCTBEHHOCTH.

KnioyeBble cnoBa: caHKUWM, reoriojMTuKa, re03KOHOMUKa, MeXAyHapoAHble opraHu3alnu,
MeXKayHapoaHoe peryinmpoBaHme.

XAAUMYJIJIUH PycnaH Po6epToBuy,

KaHamnaaT MCTOPUYECKMX HaYK,

AOLUEHT Kageapbl NoJnToa0rMm 1 UCTOpUmn

drb0Y BlO «baliKnpcKkun rocynapcTBEHHbIN YHUBEPCHUTE», I. Ypa
e-mail: khadimullin.rr@mail.ru

XAAUMYJTJTUHA SnbBupa JammupoBHa

KaHAuaaT MCTOPUYECKMX HaYK,

crieymannct no y4ebHo-MmeToamn4ecKkon pabore PUL|
Orb0Yy BI10 «YpumMmcKui rocyaapCTBEHHbIN
He@TAHON TEXHNYECKUN YHUBEPCUTET»

e-mail: elwiraed@mail.ru

3AMNAAHBLIE BAWWKUPBLI B HAHAJIE XVIII B.:
3KOHOMUYECKHUM ACNEKT

B pgaHHoM cTaThe XapaKTepn3yeTcss dKOHOMUYECKUI acreKT pa3BUTHUS 3anafHblX 6allkup. 3hech
paccmaTpuBaeTcsl CAeAYILLNI Kpyr BOMPOCOB: pa3BUTUE 3EMEAENINSI; HAaJIMYNE MEJIbHUL] Y GaLlKUP
HEKOTOPbIX BOJIOCTEN; OTHOLWIEHUS OGallKUp C MPUNYLIEHHUKaMKW, KOTopble MHOrga He3aKOHHO
3aB/iafieBasin 3eMeJibHbIMW YroflbsIMU COOCTBEHHMKa-0allKkmupa. O4epyeHHbIN Kpyr npobem rno3Bossiet
neenenoBaTb 3IKOHOMUYECKUE B3aUMOOTHOLLIEHWS BallKMPCKOro obujecTBa KasaHCKOM JOPOrH.

Kn4yeBble cnoBa. KazaHcKasi gopora, 3anafHble 6allKupbl BOJOCTH, 3emMenenne, nalliHs,
MeJIbHULbI, MPUNYLLEHHUKM.



